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HE fire loss in the United States and Canada in July 
last, as computed by The Journal of Commerce and 
Commercial Bulletin, was $11,923,200, or about $900,000 less 
than in July, 1903, and $1,900,000 more than in July, 1902. 
Each of the last three months has shown a loss of less than in 
the corresponding month of last year; and if this condition 
shall prevail during the remainder of this year, it will do some- 
thing, though relatively little, toward offsetting the conflagra- 
tion losses of the earlier months. 





N other columns of this issue of THE SPEcTATOR will be 
found the full report of the examination of the New York 
Life Insurance Company. The examination has been in 
progress a long time, under the direction of Isaac Vander- 
poel, chief examiner of the New York Department, and has 
been thorough and complete. We have had no opportunity 
to examine the report critically, but note that it tallies with 
the annual statements of the company filed with the Insurance 
Department in every material particular. President McCall 
has prided himself upon the accuracy of his annual statements 
and the promptness with which they are issued, and this offi- 
cial verification of the last statement, as well as those of the 
preceding four years following the last examination, must be 
gratifying to him and to the policyholders of the company. 
It is this “taking the public into confidence” that has con- 
tributed so much to the success of his administration and of 
the company. The report shows the company to have $352,- 
652,048 of admitted assets, and surplus to policyholders 
amounting to $47,105,047. 





EADERS of the daily papers cannot fail to be impressed 
with the increasing number of suicides reported from day 

to day. All sorts of means for causing death are resorted to, 
and every variety of excuse is put forth for the commission of 
the deed. In several cases that have occurred recently the 
self-murderer has given out that he was discouraged by his 
vain attempts to secure employment, and being without means 
to support his family, had determined to end his life. Strikes 
in the various industrial lines, whereby thousands of work- 
men have been thrown out of employment and others pre- 
vented from obtaining work, have had their influence in bring- 
ing many to the point of desperation,while financial losses from 
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the same cause have been the impelling motive that resulted 
in suicide in more than one instance. Whatever the reason 
given, the true one is that the suicide is a moral coward, and 
thinks it easier to face death than the sufferings imposed by 
poverty. Yet he has no hesitation in leaving a wife and chil- 
dren to fight life’s battles that he shirked by taking himself 
off by the simple method of killing himself. Public sentiment 
is inclined to sympathize with one who has thus weakly 
yielded to despondency, and is thus to some extent responsible 
for the frequency of suicide. If, instead every suicide and 
attempt at self-murder was denounced by the public and the 
press as cowardly in the extreme, and treated with the con- 
tempt it deserves, the tendency would be to prevent others 
from similar acts. There is too much maudlin sympathy ex- 
pressed for murderers and suicides, and even for those who 
attempt self-murder, but lack the physical courage to com- 
plete the job. 





HE naive way in which The Paterson (N. J.) Call figures 
that the fire insurance companies have made good 
money in Paterson in the last few years, by the simple process 
of omitting insurance losses of about $4,000,000 in the great 
fire of 1902, would be amusing if it were not for the fact that 
it might mislead thoughtless persons. The Call presents a 
tabulation of the premium receipts of the companies for ten 
years, footing up to $3,522,500, and of insurance losses 
amounting to $1,518,400. To the latter, however, should be 
added the $4,000,000 lost in the 1902 conflagration. Con- 
sidering the average expense of operation as thirty-five per 
cent, and adding same to the losses, we get a total of $6,751,- 
100, thus showing an actual net loss on Paterson business for 
the last decade amounting to $3,228,600, to say nothing of the 
increased liability on account of insurance in force there. In 
the face of such conditions, The Call has the nerve to say: 
The figures given in this article tend to show that Paterson has been 
a profitable field for the companies, and that the talk of the depart- 
ment’s inefficiency has been far-fetched. 
We trust that The Call does not calculate its own profits in 
the same manner that it does those of the fire insurance com- 
panies, 





CCORDING to an article in The Evening Mail, an acci- 
dent occurs on the surface railroads of New York about 

once in every ten minutes. The writer gives an interesting 
description of the accident bureau maintained by the surface 
traction company where the maimed and injured go to 
present their claims for damages. It is a busy place, 
giving employment to a large force of clerks to keep a record 
of every case presented. This record bureau is thoroughly 
systematized, every case having a number, and all papers 
relating to it carefully filed away for future use, either in 
contesting the claim or to be used when a compromise is 
under consideration. Every conductor of a street car is re- 
quired to report by telephone every accident that occurs to 
his car, and later to send in a detailed report by mail. Men 
are employed to hunt up witnesses, to interview policemen, 
and every one likely to know the particulars of any accident 
that occurs. Lawyers and doctors are engaged in this acci- 
dent bureau, and from the fact that the company paid $380,000 
in legal expenses last year, the chief end and aim of this 
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bureau would seem to be fighting off or frightening claimants. 
Of course, there are some bogus claims and many that are 
exaggerated, but this is no reason why an innocent person, 
who has been injured without fault of his, should be held up 
on a just claim for damages, as many are. Indeed, it is a 
matter of general belief that it is a waste of time and money 
to try to collect damages for injuries received- from the 
surface railroads. The very best indemnity one can secure 
to compensate him for any injuries he may sustain on street 
railroads or in any other manner, is a policy of accident insur- 
ance in any one of the several trustworthy companies engaged 
in the casualty insurance business. There are no hold-ups 
of claimants under their policies, but the facts of the injuries 
once established, the indemnity provided for is promptly 
forthcoming. In these days, when accidents from various 
causes are so frequent, no prudent man will go without acci- 
dent insurance. 





HE futility of anti-compact laws is well illustrated by the 
existing conditions in connection with fire insurance 
matters in Mississippi. It is stated that, since the enactment 
of the anti-compact law in that State, premium rates have 
steadily increased, whereas competitive reductions had been 
anticipated by the advocates of that restrictive measure. Fire 
insurance is a very different commodity (if it can be properly 
so styled) from beef, or wheat, or lumber, or wool, the cost 
price of which is definitely known to the dealer before he 
makes sales. The fire underwriter virtually sells insurance 
short—that is, he contracts to furnish indemnity to a cer- 
tain class of propertyowners at an agreed price per $100— 
but he cannot tell until one or three or five years later what 
such indemnity will cost him per $100. His best guide when 
selling insurance is the past experience of the various com- 
panies writing any particular class of risks, for the experience 
of any one company is likely to be insufficiently broad and 
comprehensive to furnish a just indication of the burning rate 
of that class. It might easily occur that a company transact- 
ing business in Mississippi, and being forbidden by law to 
co-operate with other companies, would charge a rate of two 
per cent upon a given class of property, when the combined 
losses of all the companies, if known by the respective man- 
agers, would justify a reduction to, say, one per cent. Under 
the anti-compact law, however, it would be criminal to ex- 
change confidences, with a resulting alteration in rates; hence, 
each company goes on charging the high rate and believing 
that it is having an exceptional experience in reaping a large 
profit from the two per cent class alluded to, and that most of 
the companies are making little, if any, profit from that class. 
This same, or a similar, line of argument applies when an in- 
dividual company promulgates higher rates than have been in 
vogue; and as its new rates become known to other compa- 
nies, they likewise increase their rates, fearing that, although 
their own results from the class may have been satisfactory, 
that of others has not been so, and theirs is apt to grow worse 
unless they derive more income from that particular class. 
States in which the bulk of the country’s mercantile and 
manufacturing business is conducted, such as New York, 
Massachusetts and Pennsylvania, have not deemed it neces- 
sary. or expedient to hamper the operations of the insurance 
companies by anti-compact legislation, and have found that, 
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even when the companies co-operate in some measure, there 
is still sufficient room for the exercise of competition, so that 
rates never become unduly inflated. If anti-compact State 
legislators would try dealing with the fire insurance interests 
intelligently, along broad lines, and not attempt to restrict 
them in unreasonable ways, it would work no harm to the 
constituents of such legislators. 





N the earlier days of fire underwriting in this country local 
agents were expected to act for their companies in numer- 
ous ways in which they are not now required to act. Then 
they not only solicited the business, but they inspected risks, 
fixed the rates theron, wrote the policies, collected the pre- 
miums and reported their business to the companies in due 
course. Now, in the main, agents have been relieved of that 
most important function, rate making; that is, there are rela- 
tively few local agents who individually compute the rates on 
risks which they write. In numerous cases local boards com- 
posed of local agents still fix premium rates, but these are 
usually the results of the collective work of the members or 
rates are made by someone appointed by the board for the pur- 
pose. Hence it is that the local agents of the present day are 
unfamiliar with practical rate-making, and, in fact, they have 
little time to devote to that branch of the business. So many 
districts are now rated by schedule that it would seem ad- 
visable that each agency should be supplied with one or more 
blank copies of schedules which are used in their neighbor- 
hood. Most schedules penalize in some way the defects of 
the various risks, and underwriters are always glad to do 
away with such penalties when the reasons for them cease to 
exist. Even a brief study of the schedule rating of a particu- 
lar risk would enable the local agent handling same to discern 
the defects which might be most easily remedied, and a little 
persuasion on his part might bring out a considerable improve- 
ment in the risk, with a corresponding reduction in the pre- 
mium rate. It is probably not feasible or expedient to supply 
every agent in a district with a copy of the schedule rating of 
each risk, or each important risk in his vicinity, but such 
rating should be accessible so that the facts would be readily 
available for any agent desiring to make suggestions, leading 
to the reduction of the fire hazard. It would be well for the 
business for each local agent to so familiarize himself with the 
schedules in use in his neighborhood that he could readily ad- 
vise propertyowners as to ways in which they may not only 
reduce the general fire danger, but save money by so doing. 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 

Lewis H. Vail, president of the Dutchess of Poughkeepsie, is 
vice-president of a newly organized corporation called the Price 
Fireproofing Company, located in Poughkeepsie, and proposing to 
manufacture a fireproof starch with which textile fabrics are to be 
treated. 

Fifteen shares of Metropolitan Plate Glass stock were sold at 
auction on Wednesday of last week at 160%. 

During the month of July last there was an important falling off 
in the appraised value of merchandise entered at the port of New 
York, as compared with the corresponding month of last year, as 
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follows: July, 1903, $48,783,209; 1904, $41,084,236; decrease, $7,608,- 
973.- 

Grain elevators have quite recently come prominently into view 
as burners, no less than six of them having gone up in smoke during 
the last sixty days or so, at an expense to the fire insurance com- 
panies exceeding $1,000,000. 

Paterson, N. J., is threatened with the early formation of a local 
fire insurance company. 

John B. Kinney of Raleigh, N. C., who was formerly secretary of 
the now defunct United of Raleigh, N. C., and later secured a 
charter for the Perpetual of the same State, which latter company 
never even began to perpetuate, has become vice-president and 
general manager of the National American Manufacturers Insurance 
Company of Durham, N. C., and Washington, D. C., just now 
launched upon the surplusing sea. INSPECTOR. 


Edward Meinel will have charge of the New York city and shore 
line business of the National Union of Pittsburg as Eastern man- 
ager for Fred. S. James & Co. of Chicago. Mr. Meinel is a gentle- 
man of ample underwriting experience, and is so familiar with local 
conditions that it is almost a foregone conclusion that the National 
Union will reap a handsome profit on its Metropolitan district busi- 
ness. 

F. H. Ross & Son of 68 William street have issued a legible calen- 
dar covering August, 1904, to April, 1905. 

Carpinter & Baker are now inland marine managers of the Union 
Marine of Liverpool. 

B. M. Cohen, an insurance broker, died suddenly a few days since. 


A fire test of expanded metal and concrete construction at Columbia 
College, last week, did not yield entirely satisfactory results. 

Stanley Fleetwood, of the Chicago firm of Fleetwood & Pellet, was 
noted in New York last week. 

Frank Lock, manager of the Atlas, was booked to sail for England 
on the 8th. 

A recent visitor of this city was Captain Tyler, of the Washington 
(D. C.) firm of Tyler & Rutherford. 

Yesterday was settlement day for June premiums. 


Custom house brokers report dull business and a falling off in im- 
portations. They also state that retailers are not buying as usual, 
and that among the different commercial interests the upholstery 
trade is particularly slow. 

During June and July over $1,200,000 were covered, under the 
rules, in non-Exchange companies. Prominent among the names 
were Rusch & Co., American Sugar Refining Company, Fleitman & 
Co., Coney Island and Brooklyn Railroad Company, Iron Clad Man- 
ufacturing Company and Revillon Fréres. 


H. W. Luesing & Co. have added to their surplus line writing 
agency the Inland Fire of Chicago. 


Storage lines this week have been fairly active, the principal com- 
modities being sugar, shellac, coffee and cotton. 


It is generally admitted that Boston practically controls the wool 
market of this country. Transportation facilities and railway differ- 
entials have had much to do with this. Notwithstanding this, how- 
ever, a considerable quantity of wool is on storage in some of the 
Brooklyn and Jersey City warehouses. 

Everything points to the introduction of the card system for print- 
ing and indexing the surveys of the New York Board of Fire Under- 
writers. 

Trade complications and strikes come in again this year, as they 
did a year ago last spring, to retard building enterprises. 


L. B. Koch & Co. of 56-58 Pine street have accepted the general 
agency of the Exchange Fire of Chicago for surplus lines. This firm 
also represents the International Fire office. 


The talk of the street has had much to do with the return of the 
Liverpool and London and Globe as premier in income for past six 
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months for the boroughs of Manhattan and Bronx—a position which, 
up to two or three years ago, it held continuously. 


W. J. Dutton, president of the Firemans Fund of San Francisco, 
was among the recent visitors to the city. 

L. B. Koch & Co. have appointed Frederic L. Cadogan, formerly 
with Frank A. Colley, manager of their surplus line department. 

Some of the Brooklyn papers have made reference lately to pro- 
posed material changes which are to be made at Manhattan Beach 
next year, involving the expenditure of several hundred thousand 
dollars. SURVEYOR. 


CHICAGO AND THE WEST. 

The “‘floater” business is still a source of anxiety to the Chicago 
Underwriters Association, especially in connection with automobile 
insurance. Notwithstanding the changes in form adopted by the 
association last month, complaint is made that as the London Lloyds, 
through Hall & Henshaw, and the Boston Insurance Company, through 
various local agents, are transacting this specialty under the head of 
marine insurance, the commission restrictions of the local association 
do not apply. Underwriters here have some recollection of the “shore 
end of cotton risks,” which used to perplex Southern fire underwriters 
in their struggles with the horse marines. 


Some years ago a local board in St. Joseph, Mo., was convulsed 
because an agent who had printed policy forms for a client was charged 
with rebating. A similar controversy has been going on at Detroit 
where an intelligent agent took the pains to prepare surveys and valu- 
ations of risks in a style more advanced than heretofore adopted by 
his competitors. The other agents preferred charges for rebating, but 
it is not likely that the companies will sustain a campaign against ed- 
ucation. 


The National Suretyof New Yorkhas placed its burglary department 
with the well-known office of Marsh, Ullmann & Co., who also repre- 
sent the Casualty Company of America for miscellaneous lines. A 
fire insurance agency has obvious advantages for attracting burglary 
business from fire agents as the exchanges rank for reciprocity in the 
same sense as fire risks. Similarly, Hall & Henshaw have advantages 
in representing the burglary department of the Fidelity and Casualty. 


The evils of exaggeration have served as a fruitful theme for the 
moralist, and now the modern engineering expert finds therein a topic 
in discoursing of sprinkler failures. It is stated that since last Novem- 
ber there have been no less than twelve sprinkler failures, which cost 
the insurance companies over one million dollars. Perhaps under- 
writers will now feel less inclined to write ridiculously large lines on 
sprinklered risks, especially when the competitive conditions are such 
as to bring the rates so close to the line of cost. 


Class No. 3 agents, the suburban contingent which receives a larger 
commission than the regular brokers and solicitors, hope to influence 
their managers to secure for them a better degree of recognition in 
the Chicago Underwriters Association than that which is now ac- 
corded them. They do not wish to have the rates on preferred risks 
reduced for the reason that a higher commission than others receive 
upon a high rate is of more personal advantage than even the same 
commission would be upon a lower rate. The beauty of this proposi- 
tion lies in its self-evident nature, while its simplicity can be grasped 
by the rural mind with a degree of rapidity not common to other men- 
tal problems in bucolics. 


The rate wars inaugurated in the smaller cities are hardly severe 
enough to make good object lessons. At Owatonna, Minn., the insur- 
ance was generally rewritten, but the rates were not cut sufficiently to 
produce either satisfactory discipline or satisfactory results. Many 
rates were cut only fifty per cent, and preferred business, instead of 
being rewritten for five years, seems to have been limited to three. 
The objective of a rate war is rarely achieved, unless the rates, forms 
and terms are made so completely ridiculous as to make a subsequent 
restoration appear reasonable, even to the public. 


It is, perhaps, for a similar reason that the plate-glass situation in 
Chicago continues to drift along in an unsatisfactory and aimless man- 








ner without any superior generalship to either conduct the slaughter or 
to compel harmony. The injustice to the public is as keen under the 
present conditions as the most violent populist could wish, as the bene- 
fits of the “open” market fall only to the best “traders,” and not to the 
customers who most deserve the most favorable terms. 





[From a Coney IsLanp STANDPOINT. ] 

With the increasing heat the name of the popular secretary of the 
Concordia of Milwaukee is much invoked, and considerable Milwaukee 
beer likewise imbibed. The large cities committee is partial to Dream- 
land, where for a while it really believes the non-Union companies in 
Luna Park would enjoy the prospect of “getting into the fold.” 


The baby incubators are, however, the hope of the surplus line com- 
panies, as these draw encouragement from careful nursing, regardless 
of the method of organization. For is it not written, ‘I used several 
bottles of your Curative Balm and now have a fine, healthy baby ?” 


The exquisite panorama of the French Voyage seemed a fitting en- 
tourage of our Chicago prince, who not only captured a prize bird for 
a bride, but has given us a taste of French insurance administered with 
Russian diplomacy. 

A device called General Bumps is not popular with Chicago 
agents at Coney because in the experience of local agents they run 
across general agents, and, well, it’s about the same thing. 

The House of Trouble was easy enough for the executive committee 
to move about in; in fact the members said they felt perfectly at home. 
The House Upside Down was no novelty for the committee on sched- 
ules arranged to secure any desired result. 

But the Razzle Dazzle was quite typical of the secretary ofthe 
National Association of Local Fire Insurance Agents, enjoining the 
Chicago local association from protecting the rights of local agents. 
Chicago agents are fire- 





Dante’s Inferno was the same old 
proofed and sprinklered. 

A party of insurance men were attracted by the panorama of. The 
Baltimore Fire, curious to know when it happened. One of the local 
agents present, when informed of the date as last February, asked why 
the companies had never notified him of an advance in rates. A friend 
discreetly advised silence on this point, as there were insurance mag- 
nates and ladies present. 

The Laughing Gallery was visited by a delegation of insurance engi- 
neers whose recent reports on the Baltimore, Rochester and Toronto 
fires have clearly established the fact that they actually happened. The 
agitation for lower rates in Chicago and elsewhere, so lately encour- 
aged by distinguished underwriters, has heretofore created grave 
doubts in the minds of the common-sense public outside of these cities 
as to the real nature of the case. 

The Cave of the Winds was, of course, illustrative of the possibilities 
of tornado insurance, and as admission could readily be secured upon 
a combination ticket, the suggestion was revived as to the future issue 
of a policy combining fire, lighting and tornado protection under one 
contract, and thus making “a good seller” in connection with preferred 
risks. 

Very interesting was the Cabaret de Mort where skeletons Arid 
ghosts are quickly made alive while you wait. The trick is well under- 
stood by the Eastern insurance “yogies” who amuse themselves by re- 
insuring all the business and “retiring” only to live right over again 
with a clean slate. 

Still, “the play’s the thing to catch the conscience of the King,” and 
the great play of human nature is well worth the pause of THE SEctTA- 
TOR in the pursuit of a broad mission. Standing on the Ocean Pier 
we realize the limitations of the physical eye, and as the dancing waters 
meet the clouds we dwell once more in the enchanted land of the ideal. 
And in this mood we feel a keener sympathy with the activities of life 
as we read in an ordinary amusement programme that “without intel- 
lectual interest no study, no profession, no business can be satisfac- 
torily carried on,” and, again, that “there is one thing we can all do for 
others, if we will, and that is to express the happiness we feel and to 
suppress the misery.” 
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BOSTON AND VICINITY. 


The affidavit risks filed with the Insurance Commissioner include 
some important lines. Recent ones include the John P. Squire & 
Co. corporation, the big pork packers at East Cambridge, and the 
Bradley Fertilizer Works. 

In its confidential circular recently issued the committee on fire 
insurance of the National Association of Manufacturers says: 

The committee believes that in mutual fire insurance companies 
conducted on the lines of the New England factory mutuals and other 
mutual companies operating in specific lines is the only hope for re- 
lief from the excessive charges of stock companies. 

The widow of the late William H. Brewster will continue the fire 
insurance agency of the late Mr. Brewster, under the firm name of 
William H. Brewster & Co., J. P. Page being the active member. 


As a result of the hearing at the Insurance Department Tuesday, 
Insurance Commissioner Cutting decided that no proof had been 
submitted that Dana W. Bennett and Dexter F. Bennett, both promi- 
nent in the Boston fire insurance field, had placed insurance since 
their licenses expired, as charged, and licenses were reissued to 
them. 

Saturday afternoon Boston experienced another grain elevator fire. 
It belonged to the New York, New Haven and Hartford Railroad, 
and was unoccupied. The assessed value of the structure was $75,000, 
and it was insured for $50,000. The loss is said to be total. 


The report of the Boston Protective Department for June, just 
issued, gives the following figures for that month: Insurance on 
buildings, $908,785; loss on buildings, $22,955; insurance on contents, 
$614,850; loss on contents, $40,096; total insurance, $1,523,635; total 
loss, $74,530; insurance on rents, $74,530; loss on rents, $22,000. 

Jordan, Lovett & Co. have been appointed agents for Boston and 
vicinity of the Security Fire of Baltimore. 

There is nothing new to report regarding the situation of the 
Royal Exchange, whose license to do business in this State was re- 
voked by Commissioner Cutting on July 22. Of course, the com- 
pany is doing no business in Massachusetts pending a settlement of 
the case, and representatives of the company are in almost daily con- 
ference with the Commissioner. 

Life and Casualty Notes. 

Edward T. Troffitte, a life insurance agent, whose arrest was re- 
ported in THE SPECTATOR last week, has been acquitted by the court. 

There was a conference last Tuesday between Insurance Commis- 
sioner Cutting and President Bland of the United States Fidelity and 
Guaranty Company of Baltimore, the result of which was that the 
Commissioner expressed himself as being wholly satisfied with the 
action of the stockholders in paying an additional $100,000 into the 
reserve fund, which sum more than makes good the impairment, 
caused by the non-allowance by the Department of certain assets 
claimed by the company. The above-named sum will be scheduled: 
“A special reserve to meet Massachusetts requirements.” 


NOTES FRO/1 PHILADELPHIA. 

T. Wallis Huidekoper of Huidekoper & Wilson has returned from 
a vacation of over two months spent on his ranch in North Dakota. 
His partner, Alan D. Wilson, has now gone on a fishing trip of 
about six weeks in the Province of Quebec, Canada. 

On August 1 James S. Ifill was appointed first agent in this city 
of the Eastern Fire of Atlantic City, N. J. 

Crittenden & Swope have been appointed second agents of the 
National Union Fire of Pittsburg. This appointment takes the place 
of the direct reporting agency of William Arrott, which was taken up 
August 1. James S. Young & Co. hold the first agency of the com- 
pany. 

Alex. W. Wister, Jr., of A. W. Wister & Son, who has been so 
seriously sick for months past, returned to his office on Tuesday 
of last week, and was much affected by the spontaneous and hearty 
greeting given him by his many friends and insurance men generally. 


Under the rules of the Philadelphia Fire Underwriters Association, 














toasts Ab apie alos libata diet 


hw. aaa co. 

















THOMAS A. BUCKNER, 


Vice-President of the New York Life Insurance Company. 


Supplement to THe Speectator of August 11, 1904. 
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a charge of $3 per annum was made on all buildings and contents 
where gasolene stoves not found on list of permitted stoves were 
used. On August 2 the executive committee ruled that this charge 
should be no longer applicable to dwellings or stores and dwellings 
and their contents, making the additional charge on such risks $1 per 
annum. 

On the 2d the committee of the association on the subway hazard 
addressed another letter to Mayor Weaver, practically reiterating 
the recommendations and suggestions contained in the letter sent 
to him in July. 

On the 5th the Mayor replied as follows: 

I have your letter of the 2d, and have given notice to the Depart- 
ment to see to it that. not only are the provisions of the contract 
carried out, but that your suggestions for safety shall also be 
adopted. 

Following this communication, a commission (including Charles 
A. Hexamer, secretary of the Philadelphia Fire Underwriters Asso- 
ciation) on Friday last spent several hours in thoroughly inspecting 
the subway workings between Sixteenth and Twenty-third streets. 
Mr. Hexamer was pleased to note that a twelve-inch water main had 
been voluntarily put in by the city in place of the six-inch main 
along the subway. He also announced that the recommendations of 
the association made to Mayor Weaver in June had all been carried 
out, with the one exception noted above, and that there would be no 
extra charge made on policies covering risks on Market street, be- 
tween Sixteenth street and the Schuylkill river, because of the sub- 
way construction. 

W. R. Riale, a merchant at Safe Harbor, Pa., lost his real estate 
and stock through an ice gorge last winter. He had his property in- 
sured in the Old Guard Mutual Fire and Storm Insurance Company 
of Lancaster, Pa., for $2500. He demands the face value of his 
policy, averring that a storm destroyed his property. The company 
- denies liability, and the courts have been asked to answer the ques- 
tion, “Is an ice gorge the result of a storm?” Many other claims 
of a like nature will be brought if the plaintiff in this suit wins. 


The Lafayette Mutual Fire Insurance Company has been chartered 
in this State. 

John Tenney, manager of the Philadelphia department of the Royal, 
has returned from a short vacation, and B. H. Wood, local agent of 
the same company, has gone to Bar Harbor, Maine, for about three 
weeks, 

Fire Marshal Lattimer has been inspecting the theaters and amuse- 
ment halls to ascertain whether alterations recommended by the 
Mayor’s fire commission have been made. He has found a general 
compliance with the orders, and expects to place his final report in 
the hands of Director Smyth of the Department of Public Safety 
this week. 


Life and Casualty Notes. 


The announcement last week of the appointment of Williams & 
Lycett as managers in this city for the American Fidelity Company 
of Montpelier, Vt., seems to have been the first intimation to many 
insurance men that A. L. Churchman of Wilmington, Del., was no 
longer a member of the firm. Last month he left for Mexico, where 
he is now engaged in the hide business. 


J. M. Johnson, superintendent of the Girard Avenue branch of the 
Prudential Life, was painfully injured in the wreck of the Cape May 
express train on the Pennsylvania Railroad at Woodbury, Friday 
last. 

The Metropolitan Life has appointed James E. Dowling superin- 
tendent of the Easton (Pa.) district, succeeding J. P. Kelly. 


The funeral of Hon. Robert E. Pattison, president of the Security 
Trust and Life Insurance Company of this city from the time of its 
organization until his death, took place from his home at Overbrook, 
on Thursday last. The fact that the services were attended by men 
prominent in all walks of life and representative men of the Republi- 
can as well as the Democratic party, in city, State and nation, attests 
to his sterling qualities as a man and the esteem in which he was 
held by all. Hundreds of telegrams and letters have been received 
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by his family from prominent people throughout the country, and his 
circle of intimate friends was so large that at the last moment it was 
decided not to name any list of honorary pall-bearers for fear of 
slighting someone. The funeral pageant was a most imposing one. 
He was interred in West Laurel Hill Cemetery. 

Henderson & Co. of Philadelphia, contractors and builders, are 
estimating on the rebuilding of the Maryland Casualty Company’s 
building at Baltimore. 

The stockholders of the United States Fidelity and Guaranty Com- 
pany of Baltimore have promptly covered the technical impairment 
of $63,103 in the capital of the company, as found by Commissioner 
Cutting of the Massachusetts Insurance Department, by paying in 
$100,000 in cash. 





THOMAS A. BUCKNER—WELCOME HOME. 

Three months ago, Thomas A. Buckner, vice-president of the New 
York Life Insurance Company, sailed for Europe on a tour that com- 
bined business with pleasure. He arrived home on August 8, and 
was warmly welcomed, not only by his associate company officers, 
but by a galaxy of stars from the field force of the company. Mr. 
Buckner, as vice-president, has especial charge of the agency depart- 
ment, and holds intimate relations with the business-getters, the agents 
working in the field. He is held in the highest esteem by the field- 
men, and as a mark of their appreciation of him, they have been en- 
gaged for six weeks in piling up an unprecedented volume of new 
business to show him upon his arrival. A “welcome home” contest 
was arranged to last for six weeks, from June 27 to August 6, 1904, in 
which every agent was to participate, their aim being to secure $60,- 
000,000 of paid-for insurance within that brief period, thereby beating 
the record of all previous contests. 

As a recognition of the agents’ enthusiasm, the company offered 
as a reward to the five writing the greatest amount of busi- 
ness in each department a visit to New York free of expense, 
and participation in several days’ sightseeing and festivities 
without cost to them. Eleven agency departments were interested 
in the contest, each sending five reoresentatives, and the Central 
department, which includes the city of Chicago and much ad- 
jacent territory, sending five of its best policy writers, making a total 
of sixty stars of the agency firmament assembled to greet Vice-Presi- 
dent Buckner on his arrival, and lay before him the results of their 
labors during the preceding six weeks. That it will reach, if not ex- 
ceed, the sixty millions which was the objective of the contest, there is 
little doubt, for the field force has been working with the greatest 
enthusiasm. 

Mr. Buckner is worthy of the enthusiasm and loyalty thus displayed 
by the agency force. A man of intense individuality, he has impressed 
his personality, his magnetism and loyalty upon the men under his 
direction, inspiring them in their work, and arousing their ambition, 
until the field force of the New York Life is like a band of brothers. 
Mr. Buckner is himself a brilliant example of what can be done by 
hard work and a determination to achieve success. He was born in 
1865, and at an early age entered the office of the New York Life’s 
agent at Milwaukee as an office boy. He soon showed that he was 
qualified to canvass for the company, and was appointed as an agent 
to work in Wisconsin and Iowa. His success was such as to attract 
the attention of the home office, and in 1889 he was appointed cashier 
in the company’s office at Wichita, Kan. Later he became agency 
director of the Kansas City branch office, and subsequently inspector 
of agencies at Chicago. His services in these various positions were 
so successful, and he gave evidence of executive ability of such high 
order, that in 1898 President McCall appointed him superintendent 
of agencies, with headquarters at the home office. He was now in 
direct communication with every agent in the field, and succeeded in 
imparting to them a part, at least, of the enthusiasm and ambition that 
had characterized his entire career. The new business written by the 
company increased steadily under his direction, and his services were 
recognized in 1900 by his selection as fourth vice-president of the 
company. In this position he still continued to direct the agency busi- 
ness with the same force and vigor as before, and last year he was 
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further promoted by being made a vice-president of the company. 
Mr. Buckner’s advancement from an office boy in 1880, to the position 
of vice-president of one of the greatest life insurance companies in 
the world, is due solely to his personal efforts and his determina- 
tion to master the details of the business in which he was engaged. 
We take pleasure in thus calling attention to an example that may be 
advantageously studied by every young man, whether engaged in the 
life insurance business or any other. 

The ovation tendered to Mr. Buckner on the occasion of his return 
from abroad is well deserved, and in fo other form would it be so 
acceptable to him as this evidence that the principles he has so per- 
sistently set forth to the agents have been observed and followed out 
in this successful manner. All the pleasure he enjoyed during his 
brief sojourn in foreign countries is as nothing compared to his appre- 
ciation of the tribute paid to him by the field force that he has so long 
directed so successfully. 








CORRESPONDENCE 


OHIO INSPECTIONS PROGRESSING. 


[FROM OUR OWN CORRESPONDENT. ] 


The various inspection bureaus in Ohio are busy these days with 
advance class of inspection work in the direction of congested sections 
of cities, improvements for water service, building codes, etc. 

Manager Cleveland of the Cincinnati Bureau recently completed a de- 
tailed survey of the congested district, but unfortunately for him he did 
not publish it in time to escape the advent of the inspectors from the 
committee of twenty who are now in Cincinnati. Mr. Cleveland referred 
the fact of his readiness to publish his reports to the manager of the 
inspectors of the committee of twenty, and was told that the latter 
would like to see these reports and that he would prefer that Mr. Cleve- 
land did not publish them, inasmuch as the committee’s inspectors were 
at work and their report would be issued by the National Board. And 
so Manager Cleveland’s work has apparently gone for naught. 

Manager Sellers of the Ohio Inspection Bureau has issued a report, 
with maps, etc., of the congested districts of Columbus; this is in book 
form and goes into detail on all matters pertaining to conflagration haz- 
ards. A short while ago he issued a report on the so-called Appleyard 
system of trolley roads; this report covered all of the buildings, the 
electrical equipments, cars, values, depreciations, etc., and it is a most 
complete report, especially so in view of its being a pioneer in its way. 

Manager Patton of the Cleveland Inspection Bureau was the first 
Ohio manager to issue a congested district report, and his is a model for 
others in completeness of information, maps, fire stops, etc. Not resting 
with the report, Mr. Patton is now having reports made on the separate 
buildings in the congested district, and is calling the attention of both 
owners and occupants to the defects pertaining to the spread of fire from 
one building to another, i.e., unprotected openings, wooden cornices, 
etc., and suggesting remedies for these defects. It is believed that this 
work will be productive of good results and result in a decided betterment 
of this district. SPECIAL AGENT. 

Cleveland, August 8. 


HARTFORD NEWS. 


[From OUR OWN CORRESPONDENT. ] 


A meeting of the local Yale Insurance Course committee was held at 
the office of John M. Holcombe, vice-president of the Phoenix Mutual 
Life, last week, at which Vice-President John B. Lunger of the Travelers, 
Vice-President R. M. Bissell of the Hartford Fire, Actuary Archibald A. 
Welch of the Phenix Mutual Life and Mr. Holcombe were present. After a 
discussion regarding the best methods and lines along which to shape the 
course at Yale University the coming fall, a communication was pre- 
pared and submitted to the faculty, in charge of the course, at New 
Haven. Just what the letter contained will not be divulged, but it is 
believed that, besides recommendations for the detailed work of the 
students, it also carried the opinions of the local underwriters as to the 
choice of instructor, a new position in the faculty, as is the course in the 
curriculum. It is understood that the number of lectures will be much 
less this year, but that Hartford gentlemen will take almost as active a 
part as last year. 

The body of Frank L. Palmer, superintendent of the Metropolitan for 
this vicinity, who died suddenly in a street fit, has been sent to South 
Edmondston, N. Y., for interment. 

Mrs. Mary Batterson Fuller, formerly of this city, who: died a week 
ago in Galveston, Tex., aged 70 years, was a sister of the late James G. 
Batterson, president of the Travelers. 

Henry N. Kaufman, assistant actuary of the Cunnecticut Mutual Life, 
has sailed for Europe. 

It is very warm weather to be working both day and night in an office, 
but that is what more than one clerk at the Travelers is forced to do in 
order to keep up with the tremendous volume of business that has poured 
in the last month, and more especially the last week, the convention con- 
test having closed Saturday night. From now until the last of the 
month the “accounts department” will be rushed, as the agents and man- 
agers have a month’s grace in which to pay for the business already 
written. “ 

James Allan Cook, the general manager of the Scottish Union and 
National at Edinburgh, will visit United States Manager James H. Brew- 
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ster next month. The office of general manager corresponds to president 
of an American company, and this will be Mr. Cook’s first examination 
of the branch in this country since his electfon a year ago. He was 
formerly with the State Fire, Limited, of Liverpool. 

New York and Hartford interests have combined in the capitalization 
of the recently chartered Killingly Insurance Company, and operations 
will be commenced next month. The company will be handled from 
Hartford, and will do a general fire insurance business. The officers 
elected are: President, Joseph P. Tuttle, former city attorney, Hart- 
ford; vice-president, S. J. Rosenblum, New York city; secretary, H. E. 
Back, one of the Killingly promoters; treasurer, Milton Berlinger, New 
York city. The charter permits as high a capital as $200,000. 

Charles E. Parker, New England manager for the Insurance Company 
of North America and president of the Hartford Board of Fire Commis- 
sioners, returned from a month’s vacation in New Hampshire and Massa- 
chusetts yesterday, and Edward W. Beardsley, resident agent for the 
“tna and the Phenix, who has been acting president of the board, has 
left for his annual outing. 

Speaking of the recent action of Attorney-General Parker of Boston 
in ruling out the Supreme Lodge of the United Workmen from his State, 
Insurance Commissioner Appson remarked yesterday that those kinds of 
indemnity concerns were gradually losing their real status as insurance 
fraternities, and were being transformed into more or less actual com- 
mercial companies. 

Business, both life and fire, but especially the latter, is very dull just 
now. August fire expirations in most offices are all up, and the agency 
forces are ready for their annual furloughs. 

The Home Trust and Savings Company of New Britain was incorporated 
at the capitol last week. The certificate filed with Secretary of State 
Vinal says that the company will transact a real estate and insurance 
business. The authorized capital is $25,000, divided into 1000 shares of 
$25 each. The incorporators are George L. Smith, Frank W. Holmes and 
Frank H. Alford. A few years ago there was not one incorporated insur- 
ance agency doing business in Connecticut, and when the first, the George 
B. Fisher Company of Hartford, was incorporated, it was necessary to 
get a special charter. There is a large number of agency corporations 
now licensed in Connecticut. 

Building Inspector Robert H. Fox admits that the tenement buildings 
on the East Side are in bad shape, from the fire underwriter’s point of 
view, but is powerless, under the present ordinances, to make any real 
effectual amelioration of the situation, and it is likely that the problem 
will be dealt with shortly by the common council. 

The Great Eastern Casualty, which has had its application pending for 
several weeks, has been licensed by Commissioner Upson to do its regula- 
tion insurance business in Connecticut. 

Harry L. Burr, home office examiner of the Southern field for the Actna, 

has just passed his silver anniversary with the Awtna, having entered the 
home office August 4, 1879. The clerical force combined and succeeded in 
giving Mr. Burr, who is known by many of the local and special agents 
of the South, a pleasant surprise in the form of a number of costly 
silver and china gifts. 
' The Connecticut Mutual Life announces that William L. Smith, who has 
been working in the Kentucky field for the New York Life, has been ap- 
pointed the successor of James S. Carpenter, the company’s veteran 
Louisville general agent, who resigned recently. 


Hartford, August 8. UNDERWRITER. 





INDUSTRIAL INSURANCE. 


A Strong Argument. 

The amount of assistance given by the industrial companies to relatives 
or other beneficiaries of the unfortunate persons who lost their lives in 
the recent destruction of the ‘‘General Slocum” shows how strong a hold 
industrial insurance has already obtained among the thrifty class of in- 
dustrial workers. As the result of this one disaster the Metropolitan 
was called upon to pay 355 policies and the Prudential 326. The John 
Hancock also had a large number of claims to settle, and the Life In- 
surance Company of Virginia had one. Every effort was made by the 
companies to place the funds in the hands of the legal claimants as soon 
as it was possible to do so. 








The Leslie D. Ward Associations. 

Agents of the Prudential throughout the country are organizing Leslie 
D. Ward associations, with the object of eventually amalgamating into a 
national organization for the mutual advantage of the agents of the 
Prudential. On July 26 the third association was organized at the Illinois 
convention of Prudential agents. Officers were chosen as follows: Dr. 
A. C. Albright, Chicago, president; F. Heffernan, vice-president; C. M. 
App, second vice-president; J. L. Ferguson, secretary. At the end of the 
year new officers will be elected according to the volume of business pro- 
duced by each. 





Hints for Industrial Workers 
Opportunity.—The agent who secures the greatest amount of new busi- 
ness is the agent who canvasses for it day in and day out, every week and 
every month during the year. Spasmodic efforts never did accomplish 
much, and never will, as compared with the systematic efforts of the 
constant, continual, day by day canvasser. Did you ever stop to think, 








i ROME RI Ss peach 








re ee 


August 11, 1904] 


“straight ahead’ canvasser, the ‘“‘every-day’”’ canvasser—is continually 
opening new doors of opportunity for himself? Yet so he is. Every door- 
bell you ring, Mr. Agent, is an opportunity for business; a fresh oppor- 
tunity for success, and the man who rings the greatest number of door- 
bells is making the greatest number of opportunities or ‘‘success 
chances.’”’ Sometimes, and often, you have to pull the same door-bell 
more than once before you secure the business, yet that is another 
opportunity to become better acquainted, to impress your company and 
its policies more favorably on their minds, and eventually write more 
business. 

Concerning ‘‘Ruts.’’—It’s pretty hard to define just what a “rut’’ is; 
what is a rut to one man may not be to another, but if you define it as 
a@ condition under which what you do ceases to have power to make 
progress or interest to you, then you’re in a “rut” all right. Now, a 
“rut”? may have good uses. It may often happen that by doing one line 
of work for an especially long time a man may become very proficient in 
that work. So if straight canvassing has been practiced for a long time, 
the agent often becomes very proficient and develops great ability. The 
danger comes in when the interest begins to slacken, and then the work 
shows it. If you are in a “rut,’’ Mr. Agent, see first whether the ‘“rut’’ 
is a good one or a bad one. If it is a good “‘rut,’’ don’t get out of it. In- 
spire it by infusing more energy, more life, more “hustling’’ into it, and 
the “‘rut’’ will cease to be a “rut’”’ and become a good money-making line 
of business. If a man has a habit of steady progress, don’t attempt to 
stem the tide. Inspire him if you can to the end that what has ceased 
to have force for him will be alive again, and he need not complain about 
being in a “‘rut.”’ 

Practical Canvassing.—A prominent life insurance writer once said: 
“To be effectual, life insurance should be taken—not talked about.’’ 
The policy that never is taken out will benefit. neither the public nor the 
agent, nor the company. The practical end of all canvassing is but one 
thing—the obtaining of new business. If it hadn’t that practical result 
your time is wasted; the time of the prospect is wasted, and the com- 
pany’s time has been wasted. No matter what your experiences are as 
a beginner, do not forget the one important, salient feature of the whole 
business; its whole object so far as you are concerned is what? The pro- 
curing of new business. If it doesn’t have that effect, it might as well 
not exist, for by new business is the organization held together; not 
that there is a financial dependence, but that the inspiration which is 
held out to the agent can live only under the constant influx of new 
applications. An organization, and every detail of that organization 
down to the smailest boy, must remember that this {s what you are in 
business for—to get more business, and unless you do this, all your well- 
studied arguments have lacked personal application, and you may bring 
down a head full of the latest stories and spring them off like a Maxim 
gun at everyone you meet, but unless you bring home the business with 
you, your trip has been a failure. 

As to Growth.—Twenty-eight years ago there were about forty-four 
million of people in this country. By reliable estimates, there are at 
present about eighty-one millions, an increase of thirty-seven millions 
of people during this period. Now, there are at present about fifteen 
million policies (industrial) in force, which, it is estimated, represent 
about eleven millions of individual lives insured. Now, the growth of 
population in this country in twenty-eight years was thirty-seven mill- 
ions; the growth of the industrial policyholders is less than one-third of 
this sum, or only eleven millions. So you can see what a tremendous field 
is still open to the life insurance agent. The industrial companies are 
now insuring only about sixty-five per cent of the annual increase in 
population alone. The field is practically limitless, and growing larger 
every year, instead of smaller, so there is no reason why any industrial 
agent should be discouraged. There is more business to-day to be ob- 
tained by far than there was five years ago, and every agent can have his 
share of these great possibilities if he will apply himself to it. 

Who We Are.—At a recent convention of industrial agents, comment 
was frequently heard of the great improvement that has taken place in 
the personnel of the industrial agency force—the vast improvement which 
is very evident in the calibre of the men who now represent the great 
companies all over the United States. The time was when it was next to 
impossible to obtain any number of men in a district who were beyond 
the very ordinary average of business training, experience and energy. 
To-day, however, a different state of affairs exists. The industrial agent 
is, as a rule nowadays, a picked man. He is many times a young man, 
energetic, enthusiastic and forceful for good. He is often, in fact usuaily, 
a man picked out of some other business by the far-sighted superin- 
tendent, and when these men find the work so congenial they do not 
want to leave, and then they stay on and on indefinitely until at last they 
become thoroughly identified with the business and the company they 
represent, and so all the tendency is upward, and the improvement in 
the calibre of the men is such that no man, no matter how able, need 
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feel any hesitancy in joining the ranks of industrial workers if the oppor- 
tunity presents itself. 

Special Salary.—A very significant fact was recently revealed when an 
officer of one of the “‘big’’ companies made the statement that the agents 
of his company have gone on making more money, year after year, and 
that in 1903 a gain of twenty-five per cent was shown over the earnings 
of the agent in 1901. Twenty-five per cent in two years is a good in- 
crease, and as it represents the increase in actual receipts by the agents, 
perhaps that accounts in some manner for the improvement so noticeable 
in the agency force. At any rate, these are the facts. Industrial agents 
are making more money now than they used to, and it is attracting the 
best kind of men to the business. 





Minor Industrial Notes, 
—The American Bonding Company has been admitted to Mississippi. 
—The Colonial Life is far in advance of the returns for the first seven 
months of 1903. 
—The Title Guaranty and Trust Company of Scranton has entered 
Arkansas and Indian Territory. 


—Col. E. A. Stevens of Hoboken has been elected a director of the 
Columbian National. 

—W. H. Ashbaugh has been at the head of the honor roll of the Colum- 
bian National Life for several months. 


—The Colonial] Life has appointed James H. Cable, New York, and 
Jens B. Jensen, Brooklyn, to assistancies. 

—Manager Janson of the Williamsburgh district, Colonial Life, treated 
his staff to a day’s outing at Rockaway recently. 


—Alexander S. Paton, director of the Columbian National, is holder of 
the first ordinary policy issued by the company. 

—Charles Sykes & Co. of Nashville have been appointed Tennessee 
general agents for the burglary department of the National Surety. 


—The Life Insurance Company of Virginia paid a claim of $180 on 
the life of one of the victims of the “‘General Slocum”’ disaster. 


—Agent G. G. Raynor of the Prudential is out with a challenge to any 
other agent of the company on joint results for the last five months of 
the year. 

—Leaders of the Colonial Life to August 6, 1904: Premium increase, 
Williamsburgh, L. Janson; assistant managers, J. F. De Roche, Trenton; 
agents, F. E. J. Chrystie, Jersey City. 

—The staff of P. Egenof, superintendent of the New York No. 4 dis- 
trict of the Prudential, has challenged the entire Prudential field for the 
leadership in industrial business during 1904. 


—F. L. Fish of the home office of the Columbian National wrote four 
applications of $10,000 each on the lives of four brothers one day last 
week. The whole transaction was completed in an hour. 

—At the present rate, the Columbian National will write $25,000,000 of 
new business this year. After September 1 new States will be opened, 
and a still more aggressive push for business will be made. 

—The Colonial Life has revised its rate book, surrender values and 
policy forms, and will now make an increased effort for new business, 
which has been coming in large amounts all through the year. 

—President Parker of the Columbian National announces that during 
the first six months of the year nearly two-thirds of the business expected 
to be written during 1904 had been placed upon the books of the company. 

—The staff of the Harrisburg district of the Prudential enjoyed a de- 
lightful picnic on July 23 at Mount Holly Grove, situated between Gettys- 
burg and Carlisle. Division Manager Elphinstone represented the home 
office. 


—The Life Insurance Company of Virginia is paying particular atten- 
tion to the infantile endowment policy. By means of this, entrance is 
often made to the subject of industrial insurance for the older members 
of the family, and frequently an ordinary policy is the result. 


—During the last seventeen years French boys and girls have opened 
more than 500,000 accounts in savings banks. Any sum from one sou 
upward is taken. In this country, industrial insurance affords a better 
system of saving than the savings banks, and couples the same with life 
insurance. 

—The Prudential leaders for the year 1904, including the week of July 
25: Actual industrial increase, superintendents, H. R. Kendall, Louis- 
ville; percentage of industrial revivals to lapses, superintendents, C. R. 
Showalter, St. Joseph; proportionate actual industrial increase, superin- 
tendents, J. H. Hughes, Indianapolis; increase in ordinary premiums, 
superintendents, H. R. Kendall, Louisville; proportionate increase in ordi- 
nary premiums, superintendents, T. R. Evans, Zanesville; act®al indus- 
trial increase, assistants, E. B. McManus, Springfield, Mass.; increase in 
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ordinary premiums, assistants, A. A. Jekel, Louisville; industrial in- 
crease, agents, W. Ettelson, Philadelphia No. 7; increase in ordinary 
premiums, agents, W. S. Crane, Zanesville. 


—The Life Insurance Company of Virginia has recently entered the 
State of Georgia. As is well known, the company is already doing busi- 
ness in nearly every State in the South, and has a particularly large 
business in New Orleans. B. Lewis Burwell, formerly the company’s 
superintendent at Richmond for some years, will open up the new State 
and be superintendent of the same. Mr. Burwell has taken with him four 
experienced assistants. 

—Agents promoted to the rank of assistants by the Prudential for two 
weeks ending July 25: C. S. Bush, Newark; J. Rose, F. R. Ainsworth, 
Brooklyn; W. L. Regar, Hoboken; E. J. Kelley, Portland; N. P. Werley, 
Allentown; T. A. Humphrey, Joliet; H. N. Winter, Baltimore; G. Erick- 
son, J. E. Frank, St. Louis; R. A. Drury, Jr., New York; S. S. Koffler, 
Orange; E. J. Gildea, Fall River; J. G. Sonneborn, R. D. Smith, Philadel- 
phia; M. J. O’Neill, Cleveland; L. C. French, Evansville; A. Bolen, 
Lafayette; G. W. Snyder, Springfield, Ill.; G. H. Overholt, Charleston; E. 
E. Adams, Sedalia; F. Naylor, Oshkosh; W. J. Starrett, Kansas City. 





NEWS OF THE WEEK. 


——— oo 


THE MIDDLE STATES. 





Danger in Congested District of Albany. 
GENERAL INSPECTOR JOHNSON of the National Board of Fire Under- 
writers has reinspected the fire-fighting facilities of Albany, together 
with its water supply and conflagration hazard. Mr. Johnson says in his 
report that— 

Serious fires are liable to occur within the congested mercantile and 
manufacturing section, extending from Spencer street to and along the 
quay or river front to Madison avenue, along Madison avenue to and along 
Philip street to Eagle street, on Eagle street to and along Columbia street 
to Chapel street, Chapel street to and on Clinton avenue to Broadway, 
on Broadway to Spencer street, along Spencer street to the quay or river 
front. Within this area there are many old buildings and manufacturing 
establishments with multiple occupancy and filled with highly com- 
bustible material, a menace in case of fire to surrounding property. On 
several recent occasions fires have occurred within this section of the 
city, when an adequate amount of water could not be obtained. 


Inspector Johnson in his report gives a detailed account of the fire de- 
partment and water supply. He recommends attached door keys with 
automatic connections for quick alarms on all fire alarm boxes. The 
installation of an auxiliary and independent fire-pipe system with a per- 
manent pumping station suitably located on the river front, with a sys- 
tem of adequate mains running through the congested district, and the 
laying of reinforcing mains to protect the business and manufacturing 
districts. Mr. Johnson also recommends that additional hydrants be in- 
stalled at a corner of all intervening streets throughout the congested 
districts, and a thorough system of inspection inaugurated. 





Middle States Life and Casualty Notes. 

—The Pittsburg Life and Trust Company has applied for admission to Illinois. 

—The Illinois Department is examining the National Life of United States of 
America. 

—Wilbur G. Warner has been appointed Ohio State agent by the Pacific 
Mutual Life. 

—Alvin W. Krech, president of the Equitable Trust Company of New York, 
has been elected a director of the Equitable Life to succeed the late E. W. 
Lambert. 

—The Redwine & Brewster agency of the Hartford Life wrote $1,066,500 of 
new business during the first seven months of 1904. J. T. Reid was awarded the 
agency pin for August. 

It was erroneously stated in THe Spectator of July 14 that Mark Casper 
had been appointed New Jersey manager by the Security Trust and Life. Since 
April last Mr. Casper has represented the Security Mutual as manager for the 
State of New Jersey. Previous to this time he was agency instructor in the 
Metropolitan department of the New York Life. 

—The delegates from the Life Underwriters Association of New York to the 
National Association of Life Underwriters are as follows: Maurice E. Goulden, 
Penn Mutual; J. Carlton Ward, Prudential; Philip H. Farley, Mutual; R. E. 
Cochran, United States; Col. John W. Vrooman, Provident Savings; George A. 
Brinkerhoff, Mutual; J. F. Makley, National of Vermont; Seth H. Whiteley, 
New England; Moore Sanborn, Security Trust and Life; Edson D. Scofield, 
Union Central; Le Gage Pratt, Mutual Benefit; J. A. Jackson, Mutual. 

Col. O. C. Bosbyshell, treasurer of the Fidelity Mutual Life, is secretary of 
the Antietam Battlefield Commission, appointed by Gov. Pennypacker of Penn- 
sylvania, to arrange for commemoration exercises on September 17 next on the 


field of the battle of Antietam. At that time thirteen heroic shafts will be un- 
veiled, one for each of the Pennsylvania commands which participated in that 
historic struggle. 


—The Illinois Life will not withdraw from Kentucky, but will submit to an 
examination at the hands of the Illinois, Kansas and Kentucky Insurance De- 
partments next November. 


—The two weeks’ outing given to his associates by E. A. Woods, Pittsburg 
manager of the Equitable Life, closed in New York on August 4 with an elabo- 
rate luncheon at the company’s home office. Vice-President Tarbell and others 
made appropriate addresses. The importance of this agency is demonstrated 
by the fact that there are only sixteen companies whose entire business through- 
out the country exceeds in amount the business done by the Pittsburg agency. 


Middle States Fire Insurance Notes. 
—W. H. Mandeville of Olean, N. Y., sailed for Europe last week on the 
“Celtic.” . 
—The cornerstone of the new Rochester German office building has been laid. 
The ceremony was performed by Secretary Atwood. 


—The Appellate Division of the Supreme Court of Rhode Island has ap- 
pointed Edward L. Watson receiver for the Newport of Providence. 


—The New Brunswick Fire of New Brunswick, N. J., of which company the 
Bremer, Du Four, Ring & Pinkney Company are general agents for the United 
States, is about to increase its capital from $50,000 to $100,000 and enter several 
States. 

—Reports from a local source are to the effect that Paterson, N. J., is to have 
a stock company. The venture is being promoted by bankers and merchants, 
and $125,000 has been raised. The capital stock will be $200,000, with a surplus 
of $300,000. 

—The Consolidated Brewing Company of Paterson, N. J., has commenced suit 
against the Paterson Insurance Club for alleged breach of contract. The brew- 
ing company states that it had executed a special fire insurance contract with the 
club, but when the rates were raised the latter organization failed to carry out 
the terms of the contract and required the increased rates. 


—The Spring Garden of Philadelphia has commenced suit against R. Miller, 
its former Rochester (N. Y.) agent, for damages amounting to $2500. The 
plaintiff company alleges that Miller, in February last, issued a fire insurance 
policy to the Beadle & Sherburne Company for $2500 in disobedience to the 
rules, as the defendant was forbidden to write more than $2500 on one risk—the 
latter company being at that time in possession of a policy for $2500 which had 
been issued by the Spring Garden in 1903 and which did not expire until March 
3. 1904. In renewing the policy Miller failed to take up the old one. On Febru- 
ary 26, the big fire in the dry goods district broke out, the company becoming 
liable on both policies, amounting to $5000. 





THE WEST. 





Western Life and Casualty Notes 

—The Security Trust and Life has appointed Paul A. Cowhill as State mana- 
ger for Idaho. 

—The directors of the Kansas City Life have officially announced the new 
officers of the company as follows: J. B. Reynolds, president; J. J. Swofford, 
vice-president; F. W. Fleming, secretary; W. A. Rule, treasurer. On June 30, 
1904, there were no unpaid death claims, and the surplus as regards policy- 
holders was $105,898. 

—The St. Louis Life Underwriters have appointed the following delegates to 
the national convention: J. S. Kendrick, Equitable; George Benham, Penn 
Mutual; W. H. Herrick, Provident Savings; F. N. Cheney, Massachusetts 
Mutual. Alternates: J. S. Poindexter, National Life; R. J. Williams, Fidelity 
Mutual; J. H. Higginbotham, Metropolitan; O. K. Clardy, John Hancock 
Mutual. 

With the Western Fire Underwriters. 

—The agents of Kewanee, IIl., have adopted the new rates. 

—The National of Allegheny has applied for admission to Missouri. 

—Walter F. Noble of Topeka, Kan., special agent of the Sun of London, is 
dead. : ‘ 

—John M. Cole, of the Canton, Ohio, local agency firm of Cole & Daily, is 
dead. 

—Indiana Democrats have nominated J. T. Riggs of Sullivan for Auditor of 
State. 

—Paul B. Gaylord & Co. of Denver, Col., have secured the agency of the 
Royal. 

—It is reported that the Iowa State of Keokuk may reorganize as a stock 
company. 

—The Armenia of Pittsburg will be represented in Michigan by E. R. Chandler 
of Detroit. 

—The Pacific Fire of New York and the Philadelphia Fire have applied for 
admission to Michigan. 

—The Pennsylvania Fire has given the McIntosh-Parsons Company of Cleve- 
land an independent line. 

—The Western Reserve of Cleveland has been admitted to The Union. The 
following agents have been appointed in Ohio: L. E. Guntrum & Co., Cincin- 
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nati; Henry O’Kane, Columbus; Barker & Frost, Toledo, and Hall & Harter, 
Akron. 


--The American Central of St. Louis has placed its sole agency for Cincinnati 
in the office of K. F. Benndorf & Co. 

—Edward L. Wright, a prominent insurance man of Houghton, Mich., died 
recently of cancer, at the age of fifty-seven. 

—The Indiana Association of Local Fire Insurance Agents will meet in 
annual session at Indianapolis on August 18. 

—The recently organized Security of Little Rock, Ark., has entered the 
field for surplus lines in some of the Western States. 

—The Camden Fire Association has entered Ohio for reinsurance business. 
W. B. Durand of Oberlin will represent the company. 

—The Western Sprinkled Risk Association of Chicago is now making an 
active bid for equipped risks in the Western territory. 

—The annual meeting of the Iowa Association of Mutual Insurance Companies 
will be held at Des Moines on November 16, 17 and 18. 

—The German of Indianapolis has appointed Fred W. Koeckert its special 
agent for Indiana, to succeed Horace W. Boyd, resigned. 

—The Atlas-Manchester agencies in Minneapolis have been consolidated with 
Alexander Campbell, and in St. Paul with Weed, Parker & Co. 

—It is probable that the difficulty between the Fire Underwriters Club of 
Detroit and the Detroit Insurance Agency will be settled by compromise. 

—The National Co-operative Mutual Insurance Companies Association will 
hold its next annual meeting at Chicago on the first Tuesday of next March. 

—The Atlas of London has retired the Manchester from Kansas and Okla- 
homa, but will carry the risks of the latter company in these States to expira- 
tion. 

—A reward of $500 has been offered by the National Board of Fire Underwriters 
for the conviction of the party or parties concerned in the burning of 574 Armi- 
tage avenue, Chicago. 

—The Atlas of London has assigned George E. Haas of Indianapolis, Ind., 
the company’s special agent for Indiana, to the Kentucky and Tennessee field, 
with headquarters at Memphis. 

—At Owatonna, Minn., rates have been fiercely cut, and much business has 
been canceled and rewritten at about one-quarter of the usual rates, for three 
years, with non-cancellation clause. 

—The Wisconsin Field Club has elected the following named officers for the 
ensuing year: Carl Hilbert, president; S. Herdegen, vice-president; J. W. Lan- 
caster, secretary, and E. A. Rademacher, treasurer. 

—Soft coal fires, due to spontaneous combustion, principally in siack and 
screenings, have scared the insurance companies, and one coal company is now 
trying to secure insurance with sixty per cent coinsurance clause, and ex- 
cluding slack and screenings. 

—At the forthcoming convention of the United Master Bakers of America, 
which will be held at St. Louis on August 23-26, the adoption of plans relative 
to the organization of a mutual fire company will be brought forward. The 
bakers complain that the rates charged by the stock companies are dispropor- 
tionate to the risk involved. 

—The local board at Springfield, Ill., has declared John O. Lamphier guilty of 
rate-cutting and imposed a fine of $225 against him, which, it is stated, he has 
refused to pay. It is probable that the Illinois State Board will be asked to 
suspend action in the matter until a decision is arrived at by the companies 
represented by Mr. Lamphier. 


THE NEW ENGLAND FIELD. 








New England Life and Fire Insurance Notes. 

—The National Union of Pittsburg has entered Maine. 

—The Phenix Mutual Life has appointed Winslow Russell of Boston as 
assistant superintendent of agencies. 

—The Connecticut Insurance Department is examining the Hartford Life In- 
surance Company. The work will be finished in September. 

—The Life Underwriters Association of Western Massachusetts has elected the 
following delegates to the national convention: E. O. Sutton, Mutual; W. L. 
Richards, Massachusetts Mutual; A. B. Cowles, Mutual Benefit; W. CG. Clask, 
Travelers; C. W. Cowles, Mutual Benefit; G. H. Sutton, Mutual. 





THE SOUTH. 





Southern Fire Insurance Notes. 
—Henry G. Ganahl, a Savannah (Ga.) insurance agent, died recently. 
—O. A. Jackson of Atlanta, Ga., was accidentally drowned in Mobile Bay 
recently, 
—The Insurance Department of Texas has revoked the license of the Globe 


Mutual Fire. 

—The German Alliance of New York has made application for admission to 
South Carolina. 

—The National American Manufacturers, with main offices at Washington, 
D. C., has been organized at Durham, N. C., with the following named officers: 
W. T. O’Brien, president; J. B. Kenney, vice-president and general manager, 
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and J. B. Mason, secretary and treasurer. The company expects to commence 
business next month. 

—The Commercial Fire of Houston, Tex., capital $100,000, has been licensed 
by the Texas Department. 

—The Atlas of London has entered Mississippi, taking over the business of 
the Manchester in that State. 

—It is reported that the German of Freeport has applied for membership in 
the South-Eastern Tariff Association. 

—Maury & Donnelly of Baltimore will shortly erect an office building in the 
burned district, where the firm has purchased land. 

—H. C. Stockdell of Atlanta, Ga., Southern general agent of the Phenix of 
Brooklyn, is a candidate for the mayoralty of his home city. 

—The Hartford Fire has appointed Jesse E. White, formerly with Trezevant & 
Cochran of Dallas, Tex., its assistant general agent for Texas. 

—The rerating of Birmingham, Ala., has been completed on a second-class 
basis. It is reported that the new rates will be promulgated in a week or so. 


—The next annual meeting of the executive committee of the South-Eastern 
Tariff Association will be held at the Battery Park Hotel, Asheville, N. C., on 
August 25. 

—The policyholders of the Atlas Mutual Fire of Boston have been notified by 
the receiver of the company that it will be necessary to file information with 
the court relative to the policies carried by them in the Atlas. 

—The preliminary organization committee for the establishment of a fire pre- 
vention bureau in Louisiana, as authorized by the legislature of that State at 
its recent session, has sent out circular letters of invitation to the companies 
transacting business in Louisiana soliciting their support in the venture. The 
committee consists of Charles Janvier, Clarence F. Low, James B. Ross, E. H. 
Addington and Charles H. Pescay. 





MISCELLANEOUS. 





A Northwestern [Mutual Special Contract. 


THE SPECTATOR has heretofore printed the fact that Andrew Langdon 
of Buffalo had brought suit against the Northwestern Mutual Life to 
recover under a special contract issued to him by that company. Mr. 
Langdon sends us a copy of that contract, which is as follows: 


Special Contract for Andrew Langdon, Esq. 
15 Payment Life, 15 Year Semi-Tontine. Age 54. 
15 Year Paid-up. Amount, $30,000.00. Annual Premium $2,100.00. . 
Under this contract, if death occurs during the 15 year accumulative period, 
your estate will receive $30,000.00. , ; 
At the termination of the accumulative period, you will have the right to 
select any one of the following options of settlement: 


FIRST. 


S der Policy for Cash—Reserve.........scccccccccccccce $21,215.70 
eniieins spandibcitie Santer RS ee eee me 25,810.80 $47,026.50 


Reserve guaranteed and amount stated in policy. . 
Surplus guaranteed, amount estimated, based on past experience. 


z id in 15 Bin cnacsneseqendaceneecsacweatecuensesieaueeea $31,500.00 
ioe lanai ter eaten BD PAO io ods scacccccadcnaecessensnacsas $15,526.50 
SECOND. 

Paid-up Policy for $66,480.00, costing omly.........seeeeeeeeeeeeeeeenes $31,500.00 

contingent upon good health. 
THIRD. 
Paid-up Policy for $30,000.00, and cash........ceeeeeeeeeeeenceceeeenseeees $25,810.80 


with annual dividend during life on the paid-up policy under second and 
third options. pee ; 

Under this form of contract, a Paid-up Policy is securable after the third year, 
for as many 15th parts of the sum insured as annual payments have been made. 
This plan combines all the advantages of life and endowment policies in one. 

The options at the termination of the accumulation period cannot fail to meet 


the circumstances of the insured. , 
f the first is selected, the policy hecomes an endowment, returning profit of 


$15,526,50 and insurance for nothing. . Y J 

If the second is preferred, a very large paid-up policy will be secured, on 
which no more premiums will be required. Said policy in the Northwestern will 
return double the annual cash dividends of any other company writing this kind 
f policy. f ‘ 
he third option will secure a paid-up policy for $30,000.00, which will draw large 
annual cash dividends, together with $25,810.80 in cash. 

Cost and results proportional on other amounts up to $50,000. 

Northwestern Mutual Life Insurance Company, 
E. H. Whitney, Agent, Buffalo, N. Y. 

At its maturity, Mr. Langdon claimed a settlement under the third 
option, but the company maintained that the above stated values were 
estimates only, the amount not being guaranteed. They offered to give 
the paid-up policy for $30,000, but $10,000 less than the cash amount 
specified. Mr. Langdon therefore brought suit to compel the company to 
give him the paid-up policy as set forth and $25,810.80 in cash. The com- 
pany’s answer to the complaint has not yet been made public, but it is 
understood that it maintains that the amount of cash to be paid under 
the third option was not guaranteed at the amount stated, but was gov- 
erned by the stipulation of the first option, which says, “surplus guar- 
anteed, amount estimated.”” Whether this was a binding contract with 
the company or a statement of its possibilities, without a guarantee, is 


the problem the court will be asked to solve. 
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Annual Statements of British Fire Insurance Companies. 


THE following table shows extracts from the home office statements for the year ending January 1, 1904, of the British fire insurance companies 
doing business in the United States, pounds sterling being converted at $5 to the pound: 












































Per CENT OF 
CJMPANIES. Capital Paid Up. Fire Insurance Premiums. Losses, Commicsions and 

Reserves. Expenses. Losses to | Expenses to Losses and 

Premiums. | Premiums. | ea 
$ $ $ $ $ % % % 
RNR pics askcckowesatseages 3,828,125 10,630,825 4,445,695 2,036,770 1,558,335 45.8 35.0 80.8 
Atlas..... ‘ 720,000 *2,706,200 2,590,886 1,353,835 931.790 52.1 358 , 87.9 
Caledonian . 537,500 t 2,307,745 1,869,865, Q14,915 675,465 48.9 36.1 85.0 
Commercial Union..........00.... 1,250,000 907, 8,859,100 4.313,795 3,070,875 48.6 34.6 83.2 
Law, Union and Crown........... §1,866,8co 1,072,500 1,053,830 453,640 351,670 43.0 33-3 79.3 
Liverpool and London and Globe . 1,228,200 t 11,799,705 10,335,975 5,217,565 3,429,695 50.4 33 1 83.5 
London Assurance... .....-....0. 2,241,375 3,550,000 2,505,430 1,186,895 947.790 46.2 37.0 83 2 
London and Lancashite........... 1,114,435 a 4,250,000 6,193.850 2,698,760 2,173,270 43-5 .0 78.5 
oo rere 1,000,000 5 1,686,515 3 426,090 1,959,790 1,327,280 57-2 38.7 95-9 
National of Ireland....... ee can as € 724,460 d 361,870 1,797,140 1,220,545 650,325 67.7 36.1 103.8 
North British and Mercantile...... 3,437,500 t 11,390,760 9,101,905 4,686,345 3 072,430 51.4 33-7 85.1 
PENNER GA2. beer canecace cseusnte 1,500,000 2,293,220 5,096,045 2,460,760 1,710,245 48 3 33.6 81.9 
PEON WMI. ok deen csssscesces 660,000 4,650,585 5,701,755 2,931,735 1,967,920 51.4 34-5 85.9 
er ere | 1,344,400 Ri 6, 136, 325 7,105,935 3,832,560 2,290,570 53-9 32.2 80.1 
eS I ae ee oe 1,959,435 14,000,000 14,241,705 6,934,415 4,950,815 48.6 34-7 83.3 
Royal Mechange......... 6.226022: 3,446, 100 1,175,000 2,897,080 1,701,125 975,885 58.7 33-7 92.4 
Scottish Union and Natonal...... 1,500,000 { 2,600,000 2,890,160 1,480,275 980, 340 51.2 33-9 85.1 
PM RIG. cars pin bs pinnae ws esses o's 350,000 @ 350,000 687,525 368,385 237,020 53- 34-5 88.0 
SSUPID oo oc osc cssicinniec con eiscasine saiee'e 600,000 € 2,445,335 | 6,113,330 3,110,135 2,116,040 50. 34.6 85.4 
Union Assurance .........<<.s08ss 00,000 1,475,390 | 2,925,460 1,399,060 1,041,165 47.9 35-5 834 

* Including “* reserve fund.”’ + Includes special provision for 1994 losses. ¢ Including general reserve. § Share capital and debenture stock. a Reserve fund. 4 General 


reserve. ¢ Including £44,892 paid in advance of calls. d@ Balance at debit of fire account. 


e Reserve for unexpired risks. 





Concession to the New York Life Insurance Company. 
(From The New Yorker Staats-Zeitung, August 9, 1904.) 

The Norddeutsche Allgemeine Zeitung announces in its evening edition 
of to-day that the ‘‘New York’”’ Life Insurance Company has received the 
concession to do business in Germany which it applied for. This is the 
result of lengthy negotiations which had been carried on between the 
American life insurance company and the German Government, and 
which several times had threatened to miscarry. The former announce- 
ment that the business of the New York Life Insurance Company was 
not a paying one, either in Germany or in Austria, can hardly hold good 
as far as Germany is concerned, for in that case the New York company 
would not have been so anxious to obtain the concession in question. 

President McCall, on being asked about this despatch, said the report 
was undoubtedly true, as his latest advices from Berlin were to the 
effect that the Imperial Government was entirely satisfied with its in- 
vestigation of the company’s affairs at New York and Paris, the latter 
city being the headquarters for Europe, and that an unqualified recom- 
mendation would be made by the examiners appointed by the Insurance 


Department. 





Plea for Standard Hose and Hydrant Couplings. 


For a number of years the subject of securing a uniform coupling for 
hose and hydrants in fire departments has been agitated at the conven- 
tions of fire engineers, and resolutions have been adopted recommending 
such uniformity. It has frequently occurred that when one fire depart- 
ment was called upon to assist another in fighting a large fire, the 
visiting engines could do little good, simply because their hose couplings 
would not connect with the hydrants. The objection to the general 
adoption of a uniform coupling lies in the fact that departments already 
equipped are unwilling to go to the expense of making the change. This 
difficulty, however, can be removed by the use of reducers and bushings. 
In this connection the following letter, which we find in Engineering 
News, will be found interesting: . 

Sir: In your issue of July 21 Mr. Loetzer, in his article on ‘‘The 
Standard Number Code for Couplings,’’ refers to the unwisdom of at- 
tempting to obtain uniform hose and hydrant couplings throughout the 
cities in the United States. He says ‘‘such attempted change would only 
result in crippling and disorganizing fire apparatus and departments for 
an indefinitely long period of time,’ giving as his reason that serious 
confusion would result from the use of two sizes of couplings during the 
transition period. 

No such serious confusion as Mr. Loetzer predicts need be anticipated. 
With a national standard coupling once established by a competent 
tribunal, every city at slight expense could provide simple bushings for 
connecting its local couplings with the standard. It would then be able 
to assist or receive assistance from any other city similarly equipped. 

Anyone familiar with the practice in our larger cities of using both 
%-inch and 2%-inch couplings in a single line of hose knows that the 
serious confusion anticipated from the use of bushihgs or reducers has 
never been found in practice. The reducing bushings mentioned above 
for connecting standard and local couplings are recommended to those 


departments which delay making a permanent change to standard 
couplings. The wiser cities will make use of these bushings during the 
brief period while their hose hydrants and suctions are being equipped 
with couplings of the standard pattern. Yours very truly, Greely S. 
Curtis, corps of engineers, National Board of Fire Underwriters, New 
York, July 22, 1904. 





August Letter of Gage E. Tarbell. 
THE August letter of Vice-President Tarbell of the Equitable Life follows 
closely upon the forty-fifth anniversary of the society, and Mr. Tarbell re- 
views the history and achievements of that company in this publication. 
The remainder is devoted to a call to ‘‘work.’”’ The following paragraph 
shows how great are the possibilities of spreading the life insurance 
gospel: 

As an illustration of how little relatively has been accomplished as 
compared with what there is to do, and to show you how great are the 
possibilities of the business and your opportunities to-day, let me call 
your attention to the fact that at the end of 1903 the total number of 
policies in force in all old line companies reporting to the New York 
State Department, excluding industrial, was only 4,428,627. Many people, 
as you know, carry two, five, ten, and not infrequently twenty or more 
policies on their lives, so it is more than probable that these policies 
do not assure more than two and a half millions of people at the outside. 
The population of the United States at the present time is about eighty 
millions, a little more than half males (and do not forget the fact that 
women to-day are buying life assurance in many instances as freely as 
men, and have quite as much need for it). Of the male population, 
25,000,000 are under thirty years of age, and more than two thousand of 
these daily arrive at their majority. Just see the material that you have 
to work upon! Just reflect upon these facts a little while and realize 
what a great opportunity is yours if you will only grasp it. 





Security [Mutual Life’s Convention. 

THE annual convention of the agents of the Security Mutual Life was 
held at St. Louis July 25-30. Headquarters were maintained at the Mon- 
ticello Hotel, and about eighty-five were present, including the principal 
officers of the company. Business meetings were held daily from 9 to 11 
A. M., the balance of the time being devoted to pleasure and seeing the 
Exposition. The programme was interesting and entertaining through- 
out, and included addresses by the officers on pertinent subjects, papers 
by prominent field men and informal discussions by everybody. An 
automobile ride was enjoyed through the Exposition grounds and an- 
other through the city. In his address, President Charles M. Turner 
stated that the company had written $7,467,300 of new business during 
the first half of 1904, with a premium income of $626,930. On June 30 the 
paid-for insurance in force aggregated $44,050,000, and the invested assets 
were $2,444,978, all of which showed substantial gains over the same 
items one year ago. Since organization the company has paid to policy- 
holders $2,773,236. The approved business of the company during July, 
1904, was $1,216,000, 
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Fire Department and Water Supply Notes. 


Abbotsford, Wis.—Bonds voted for waterworks. 

Albia, Ia.—Waterworks franchise granted. 

Alvarado, Tex.—Waterworks to be built. 

Appleton, Wis.—To build water system. 

Aquilla Tex.—To have water system. 

Asheville, N. C.—New reservoir proposed; capacity 4,000,000 gallons; cost 


Atwater, Minn.—Water system to be built. 
Baltimore, Md.—Chief Horton recommends purchase of three new steamers. 
Barnston, Neb.—To build waterworks. 
Benton, Pa.—To build water system. 
Bertha, Minn.—New $1600 Waterous steamer added to fire department. 
Bettendorf, Ia.—May issue bonds for water system. 
Bisbee, Arizi—Water system proposed. 
Bloomsburg, Pa.—Weter company will build a 400,000-gallon reservoir. 
Brandon, Vt.—Waterworks under consideration. 
Brighton, Ala.—Waterworks franchise asked for. 
Brookville, Ohio.—Has new water system. 
Chelsea, Mass.—Combination hook and ladder truck purchased. 
Chewelah, Wash.—Waterworks franchise applied for. 
Chillicothe, Ohio.—New hook and ladder truck purchased. 
Chipley, Ga.—To build water system. 
Clarkfield, Minn.—Water bonds to be issued. 
Clearwater, S. D.—Likely to build waterworks. 
Cockeysville, Md.—To organize fire company. 
Columbus, Ga.—$40, bonds for improving fire department issued. 
Creemore, Ont.—To build new waterworks. 
Crestline, Ohio.—Waterworks under discussion. 
Culdesac, Idaho.—Waterworks franchise granted. ee 
Cumberland, Md.—Has authorized the issue of $25,000 bonds for paid fire 
department. 
Dalhousie, N. B.—Will probably install water system. 
Dallastown, Pa.—Has voted to purchase a first-class steam fire engine. 
Dayton, Ohio.—To build fire cisterns. 
Delhart, Tex.—Waterworks company incorporated; secured franchise for in- 
stalling waterworks system. 
East Moline, Ill.—Waterworks being considered. 
East Toronto, Ont.—Municipal water system to be established. 
Elberton, Ga.—Work has commenced on the town’s $40,000 waterworks system. 
Ellisville, Miss.—Will have deep well for water supply. 
Emporia, Va.—Voted bonds for water system. 
Fond du Lac, Wis.—Waterworks under consideration. 
Fort Meade, S. D.—Will install a 500.900-gallon, reinforced concrete reservoir, 
7,190 ft. of 8 in. and 11,320 ft. of 6 in. pipe and 41 fire hydrants. 
Fort Wayne, Ind.—Considering 500,000-gallon standpipe. 
Geneva, Neb.—Water system being considered. 
Gifford, Idaho.—Water system to be established. 
Glen Echo, Md.—Volunteer company formed; has hose and reel. 
Grand Radids, Mich.—Will build a concrete and steel standpipe, capacity 
50,000 gallons, and will install 159 meters. 
Greshan, Ore.—Fire department organizing. 
Griffin, Ga.—One hundred thousand dollar light, water and sewer bonds voted. 
Harrisburg, Pa.—Paid fire department being agitated. 
Hawesville, Ky.—Will install a new pump. 
Hawkeye, Ja.—Waterworks question to be voted upon. 
Houghton, Mich.—Contract for reservoir let. 
yao" Miss.—City will buy water system. 
ellico, Tenn.—Waterworks proposed. 
coger tag Ohio.—New water system completed. 
ennedy Heights Ohio.—Has new water system. 
Kingman, Kan.—To have water system. 
Knoxville, Tenn.—To issue $750,000 bonds for waterworks. 
La Porte, Ind.—Paid fire department is proposed. 
Leesburg, Va.—To build waterworks. 
Lenox, Tenn.—Will obtain water from Memphis. 
gree ag Ill.—To build waterworks. 
Lords ure, N. M.—Fire department organized and equipped. 
Lynden ash.—Waterworks proposed. 
aysville, Wis.—Water system is proposed. 
Mobile, Ala.—Authority to purchase two new fire engines for the business 
district has been given by the general council. 
Mountain View, Cal.—Water bonds voted. 
Naperville, Ill.—Building waterworks. 
Newark, Ohio.—Waterworks plans approved. 
New Carlisle, Ohio.—Waterworks proposed. 
New Cumberland, Ohio.—Waterworks proposed. 
Newport, Wash.—Waterworks company incorporated. 
New York City.—Now has seven fireboats in commission. 
North Bey Ont.—Waterworks to be installed. 
Oharga, 1i.— Building water system. 
Ormstown, Quebec.—Three thousand dollars voted for waterworks and sewer 
systems. 
Orono, Maine.—To install water system. 
Oskaloosa, Ia.—To have new fire department. 
Osceola, Neb.—May vote on water bond issue. 
Outremont, Que.—City may issue water bonds. 
Painesville ich.—To have water supply from Lake Perault. 
Palmer Lake, Col.—Voted for water system. 
Perth Amboy, N. J.—Two new American fire engines added to fire-fighting 
apparatus. 
Port Townsend, Wash.—Waterworks plans made. 
Prescott, Ariz.—Bids being received for water system. 
Racine, Wis.—Council has voted to extend waterworks system to Lakeside. 
Rensselaer, N. Y.—To install electric alarm system. 
Richmond, Staten Island, N. Y.—To have water system. 
Rochester, N. Y.—Installing 118 additional hydrants. 
San Francisco, Cal.—To have high-pressure fire system. 
Sausalito, Cal.—Water bonds voted. z 
Sawtelle, Cal.—Waterworks pumping capacity doubled. 
Seattle, Wash.—To have new fireboat. | 
Sheffield, Ala.—Electric fire alarm being installed. 
Shelby, Mich.—Water system under discussion. 
Skagway, Alaska.—To build waterworks. 
Slippery Rock, Pa.—To vote on water supply question. 
Spencer, N. C.—Waterworks system to be installed. 
Spokane, Wash.—The construction of new reservoirs is being urged by busi- 
ness men’s organizations. : 
Springfield, I11.—To have fourteen driven wells. 
Summerside, P. I.—Voted for waterworks. 
Thamesville, Ont.—Waterworks to be installed. 
The Dalles, Ore.—Building waterworks. 
Troy, Idaho.—Water bonds voted. 
ies. Col.—$14,000 waterworks bond issued. 
Walla Walla, Wash.—New $1900 combination chemical engine and hose wagon 
added to fire department. _ ; 
Warrenville, S. C.—To build gravity water system, 
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Waterloo, Ia.—Has paid fire department; two new chemicals ordered. 
Wausaukee, Wis.—Hook and ladder company organized. 

West Springfield, Mass.—Voted for $25,000 water bonds. 

Westerly, R. I.—Gamewell fire alarm system installed. 

Woodville, Miss.—Voted for water bonds. 

Zanesville, Ohio.—Contract let for waterworks 





Journal of the Institute of Actuaries. 


THE contents of the July number of The Journal of the Institute of 
Actuaries include: I. ‘‘A Comparison of the Various Methods of Group- 
ing Whole-Life Assurances for Valuation,’’ by Duncan C. Fraser, M. A., 
F. I. A., actuary to the Royal Insurance Company; abstract of the dis- 
cussion on the preceding. II. ‘Actuarial Note.’”’ III. ‘‘An Investigation 
into the Rates of Remarriage and Mortality Amongst Widows in Re- 
ceipt of Relief from the Patriotic (Russian war) Fund, 1854-1900,” by J. 
Burn, F.I.A., and J. McDonald, F.I. A., of the Prudential Assurance 
Company, Limited. Abstract of the discussion on the preceding. IV. 
The British Offices Life Tables, 1893. Memorandum on the gradation 
of the Whole Life Without Profit Mortality Table—male lives, by George 
Francis Hardy, F.I. A. V. Correspondence. VI. ‘“‘The Life Assurance 
Companies of the United Kingdom.” 

Copies of this valuable number of the journal may be obtained from 
The Spectator Company at the price of $1 each. 





Kings County Fire Quits Business. 


Ir has been decided to retire the Kings County 11re of New York, in 
order to still further concentrate the American underwriting operations 
of the Atlas of London, by which company the Kings County Fire has 
been controlled for five years past. The premium income of the Kings 
County Fire in 1903 was $156,840, and on December 31, 1903, it had a net 
surplus of $75,279 over its $200,000 capital and all liabilities. 

The Atlas has transferred its New York underwriting department to 
the old office of the Manchester at No. 49 Wall street. The Atlas has 
recently entered Florida, Georgia and Mississip}1. 

Frank Lock of New York, manager of the Atlas and president of the 
Kings County Fire, sailed for England on Tuesday last. 





The Working of the Coinsurance Clause. 


THE New York Standard Coinsurance Clause (eighty per cent), reads as 
follows: 

If at the time of fire the whole amount of insurance on the property 
covered by this policy shall be less than eighty per cent of the actual 
cash value thereof, this company shall, in case of loss or damage, be liable 
for only such portion of such loss or damage as the amount insured by 
this policy shall bear to the said eighty per cent of the actual cash value 
of such property. 

In the event of the propertyowner having insurance in force to an 
amount equal to or exceeding eighty per cent of the actual cash value of 
his property, the coinsurance clause has no bearing whatever upon an 
adjustment, any more than if it was not contained in the policy. If, on 
the other hand, the insurance falls below eighty per cent of the property 
value, and a partial loss is sustained, the clause becomes operative 
(though in case of a total loss it would have no effect). Following is an 
example illustrating the working of this clause in case of.partial loss: 


TGtal Vaieie GE DREN THA 6 kick ce ccncddewedcccdccceccedsons $10,009 
Insurance required under eighty per cent clause................ 8,000 
Aetwal smaawemed:  Gix-ClgRtRG: OF sce occ ceccescccssccccwsves $6,000 
Owner becomes coinsurer for deficiency to make eighty per 

COE Re I Oi lace Shciicecccucdestunsecececccsdanses 2,000 8,009 





Loss of forty per cent of total value occurs, of which the 
Commpedan Gay GiN-CII OB a oc ko wn cece ci cevetendseans 3,000 
And insured pays two-eighths, O7r...........ceceeeeececeees 1,000 4,000 





In case of a total loss, under other conditions as above, the liability of 
the insurance companies, which would be no greater than six-eighths of 
any loss, would be limited by the maximum amounts of their policies 
to $6000. 





—Secretary Frank F. Holmes advises us that the following gentlemen com- 
pose the programme committee in arranging for the annual convention of the 
National Association of Local Fire Insurance Agents, to be held in the Hall of 
Cougresses, World’s Fair Grounds, at St. Louis, Mo., October 18 to 21, inclu- 
sive: Arthur H. Robinson, chairman; A. W. Neale, Cleveland; Fred Guenther, 
Detroit; C. S. Pellet, Chicago; Geo. D. Markham, St. Louis; F. W. Offenhauser, 
Texarkana; W. B. Flickinger, Erie; Frank Hanford, Seattle. 
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Examination of the New York -Life Insurance Company. 
The following is the full report of Chief Examiner Isaac Vander- 
poel, of his examination of the New York Life Insurance Company : 


State of New York Insurance Department, 
New York Office, 11 Broadway 
NEw YoRK, August 2, 1904. 
Honorable Francis Hendricks, Superintendent of Insurance, Albany, N.Y. 


Sir: The examination of the New York Life Insurance Company—made 
under the direction of your commission of appointment dated January 11, 
1904—having been completed, I beg to transmit to you the result of said 
examination in the accompanying report showing the condition of the 
cempany December 31, 1903, confirming the correctness of its annual 
statement to the Insurance Department for the calendar year then end- 
ing, and likewise verifying the annual returns for the four previous 
years, succeeding the prior examination made to December 31, 1898. 

REAL ESTATE. 

At the close of 1903 title was held to twenty-five pieces of real estate, 
as against seventy-one at the date of previous examination. Of the 
twenty-five pieces now held, eleven were acquired by foreclosure, the 
balance being the company’s office buildings. The properties held under 
foreclosure are, therefore, forty-seven less than on December 31, 1898. 
The respective values of these various properties have been appraised by 
the Insurance Department, and the appraisers’ reports are now on file. 
They show that the figures representing the total value of these holdings 
warrant the company in carrying the properties at the book value for 
which credit was given in this report. 

The abstracts of title to all real estate owned have been examined by 
counsel for the Insurance Department, and in every case the titles are 
shown to be sound and properly vested in the company. 

BONDS AND MORTGAGES. 


These, to the number of 455, were likewise examined by counsel repre- 
senting the Insurance Department, and the reports thereon heretofore 
filed show that the titles to the various properties mortgaged are clear, 
and that the company’s investment on this class of securities is a first 
lien in every case. The value of the real estate and improvements, upon 
which the mortgages cover, have also been certified to you by your ap- 
praisers, the result of their findings being that all mortgage loans are 
within the excess marginal value required by law. The principal sum in- 
vested in these loans aggregates $24,477,786, to which is to be added the 
further sum of $53,983.34, being mortgage indebtedness other than bond 
and mortgage principal. The entire sum which your appraisers certify 
is secured by the value of the properties they appraise is, therefore, 
$24,531,774.34. 

The fact that the balance of principal remaining unpaid was as returned 
in the company’s last annual statement, has been thoroughly checked 
and verified by an examination of mortgage ledgers and cash books, 
showing original amount of mortgage and reduction of principal sum, 
where such reductions may have been made. The amount credited for 
accrued interest on these investments has been calculated in each case, 
and on the relatively few loans where interst may be past due, the same 
has been ascertained in each separate case. The overdue interest for 
which credit is claimed occurs in only nineteen loans and amounts to 
$28,319.30. 

All insurance policies securing the company against loss resulting 
from fire in buildings erected on mortgaged premises have been examined 
for the purpose of ascertaining that the fire insurance policies were 
promptly assigned, and that the amount of insurance was as stated. 


BONDS OWNED. 


Government bonds, State and municipal bonds, railroad bonds and other 
bonds of the par value of $248,159,010.27, were counted seriatim during the 
month of March last. These securities are carried upon the company’s 
books at a “book value” of $247,994,383.06. This book value represents, 
in the main, the percentage basis upon which bonds were purchased, and 
is adjusted from time to time so as to mature these bonds at their par 
value, the adjustment in question being credited or charged to interest 
account in order to maintain the true balance of net or ledger assets at 
the close of each calendar year. The market values placed upon these 
securities have been authenticated by several of the most competent 
authorities on such matters in New York city, and the quotations used 
by the company December 31 last were regarded by them as being con- 
servative and safe. The aggregate market value of bonds, excluding 
accrued interest, was $250,140,939.79. The interest accrued thereon was 
$1,714,342.83. There was no interest in default on any bonds. In addi- 
tion to counting them in their entirety, the further fact that the company 
hold absolute title to them was shown by tracing their purchase through 
security ledgers to cash books, check books, returned checks, etc., etc. 

No credit was taken by the company in its annual statement for 1903 
for the market value of bonds (exclusive of accrued interest on same) 
over book value. Said excess on December 31, 1903, amounted to $2,146,- 
556.73, on the basis of the valuations to which reference has been made. 


LOANS ON THE COLLATERAL SECURITY OF BONDS. 

These were found to be five in number, amounting to $5,280,000. In 
addition to examining the securities deposited as collateral and the 
accompanying notes, cash books and returned checks were produced as 
conclusive evidence of the fact that the loans had been made as stated, 
and the securities hypothecated for these loans were found to be as set 
forth in schedule C of annual statement to December 31 last. 

POLICY LOANS. 


The amount of loans made to policyholders, upon the security of their 
policies assigned to the company as collateral, was ascertained to be 
$28,502,073.02. Loan notes and assigned policies to the extent of about 
twenty per cent of the total amount were examined. All loans were 
found to be within the cash surrender values of the policies assigned. 


OTHER POLICY LIENS. 
“Lien notes” to the amount of $2,202,591.12 were found to have been 


[Thursday 


executed by policyholders, and in force at the close of 1903. A special 
register is kept for the entry of these items. The accuracy of this regis- 
ter was proved from the lien notes in force December 31 last. The notes 
run in numerical order upon the register, and a liberal verification was 
had by a coniparison of the notes with the entries in the register. 

The company’s so-called ‘‘blue notes” are merely accommodation notes 
taken for the purpose of encouraging premium payments. They are some- 
times given in advance of executing the regular lien notes. They are 
continually changing in both number and amount. That is to say, they 
are constantly being given, and as frequently paid. The total as to 
volume, however, is a more or less fixed quantity as to average. . The re- 
sult is that if the total amount of blue notes be taken at any period 
since December 31 last, it will be found that the total will not vary ma- 
terially or relatively from the amount of these items at the close of the 
last. calendar year. A scheduling of the files containing these notes was 
made during the course of the examination, taking the files on a certain 
date. The result showed that the blue notes then in force amounted to 
$989,576. It may therefore be safely certified to that the figure used by 
the company as the amount of its outstanding blue notes December 31, 
1903, was correct as returned, viz., $936,693. 

CASH IN BANKS AND TRUST COMPANIES. 


The aggregate amount of cash on deposit to the credit of the company 
December 31, 1903, was checked at $21,996,654.66. Cash on hand awaiting 
deposit was audited at $129,479.39. Of the funds on deposit, $17,731,710.20 
drew interest, the balance of $4,264,944.46 not drawing interest, pending 
investment. In auditing the total of cash on deposit recourse was had to 
written up bank and trust company deposit books on December 31; com- 
paring same with check books, in cases of active accounts, reconciling 
differences between deposit books as written up, with true balances in 
check books, the differences being outstanding checks December 31, not 
then charged in pass books. Examining likewise certificates of deposit 
and other evidence bearing upon the various cash deposits of the com- 
pany throughout the United States and countries foreign thereto. 


INTEREST AND RENTS ACCRUED AND DUE. 


The several items under this heading were calculated and proved to 
be correct at the figures given below and segregated as follows: 


Interest accrued on— 


STIR MHSMING a sierslersicisieianleieie'e orev Mau. O 8M aniealoes-e Uae es beens aca) Cecsnmenael $146,699.69 
MEE OMNES. “sisson 6 sivie'b a'n's ssece.aieicle a\siele edie w sinin bc adio. vie se RaS AA bsir ae ealeecvees 1,714,342.83 
SREP MONEE oia.sc cae oewaieasincies co baum oar cindon sacle be ewe ceanteowsnenees 166.66 
Premium notes; policy loans OF 1€ANS.... .csccccicccccacsccscvevccctsevses 163,990.00 
NORE OT: BON 9 s0ic'-/s ais hig wstptit sta ois isles ape wineie's ook ana wage Mate Ca@edesuenew ee 0,654.00 
PER ICCTNNBE, occa sid eSeometinmenaescekecannewabemescak Mow iste eee ectoes 17,129.45 
Interest due on— 

RE OE MIBGIS  saicaisea a cieetasedasniine ema wedeaW cule nhebee one Rereeeserewe 28,319.30 
PRCHCS ANE. 6.6 v0scccus Od Rabin Gecascrabiwevscienie eran see esdcmes sees aeaeeye 18,370.07 

$2,185,672.00 


DEFERRED AND UNCOLLECTED PREMIUMS. 


_The total of these outstanding credits was found to amount to $7,958,- 
357.39, exclusive of unpaid premiums on new business, for which latter no 
credit was claimed. An average loading of 22% per cent was deducted 
from the total, making the net amount $6,167,726.98, divided between 
$5,631,620.73 of premiums deferred and $536,106.25 of premiums in course 
of collection. The amount representing deferred premiums was arrived 
at by an inspection of the registers in which these deferred items, as of 
December 31,are entered from the register cards of the company,they now 
containing the data originally embodied in the old form of policy regis- 
ters. Each of these cards contains a full description of the respective 
policy it may stand for, including the manner in which premiums are to 
be paid, whether annually, semi-annually or quarterly. A considerable 
volume of cards was traced into deferred registers, the latter then being 
footed and the final recapitulation of footings proved with the annual 
statement figure. 

The method recently adopted by the company in arriving at the amount 
of its renewal premiums due on or prior to December 31 of any year, and 
not then paid, deserves at least casual notice here as being at once 
unique and effective. Apart from saving considerable clerical labor at 
the home office, it is comprehensive in rounding up at once all uncollected 
premiums at outlying collection points. The method safely assumes that 
renewal receipts for premiums which should have been paid at the end of 
the calendar year—said receipts being still in the possession of cashiers 
or collecting officers at the close of business December 31—represent un- 
collected renewal premiums. Those having the collection of these pre- 
miums in charge are instructed in advance to advise the home office by 
letter or telegraph, depending upon the proximity or remoteness of the 
collection point, of the amount of premiums represented by the renewal 
receipts referred to. The total is uncollected premiums other than those 
payable at home office, these latter being readily ascertained. A review 
of the advices received, tabulated in schedule form, with an additional 
random, though liberal, verification of cashiers’ daily returns subsequent 
to December 31, 1903, showing payments in 1904 of premiums due in 1903, 
amply verified and conclusively audited the correctness of the uncollected 
premiums for which credit was taken in the last annual statement. 


LIABILIT Iams. 


The reserve liability on the company’s 812,711 policies representing 
$1,745,212,899 of insurance in force, including additions by dividends, 
December 31, 1903, was computed by the Insurance Department of the 
State of New York and certified to by it as being $284,601,581. From this 
is deducted the reserves on policies of reinsurance in companies author- 
ized to transact business in New York, $271,420, making the net reserve 
on policies in force $284,330,161. The present value of annuities, in- 
cluding those in reduction of premium, was certified to by the Insurance 
Department as being $15,760,186, making a total net reserve December 
31 last of $300,090,347. The above official computations were based upon 
a seriatim valuation of the company’s three per cent policies, and all 
policies issued since December 31, 1900, valued per the American Ex- 
perience Table of Mortality with three per cent interest, all other policies 
being valued on the basis of the Combined Experience Table of Mortality 
with four per cent interest. 
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The greater portion of the data furnished the Insurance Department by 
the company, and from which the valuations were made, have been ex- 
amined and the accuracy thereof carefully verified by a comparison of the 
Insurance Department’s valuation registers with the actuary’s registers 
at the home office, togther with policy registers or register cards, in order 
to rectify any errors that might have inadvertently been made in the 
compilation of the returns in question. 

The present value of amounts not yet due on supplementary contracts 
not involving life contingencies, computed by the company, was calcu- 
lated upon the basis of the usual compound interest tables, and checked 
at $1,041,693.68. 

A liability on policies which had ceased to be in force by their terms, 
but upon which surrender values might be demanded, was audited at 
$69,663.28. 


DEATH CLAIMS, MATURED ENDOWMENTS AND ANNUITIES 
UNPAID. 


These outstanding obligations growing out of insurance, endowment 
and annuity contracts, were audited at $2,580,473.11. But $5000 of this 
total sum unpaid was found to be in litigation December 31. The balance 
of unresisted claims was either in process of adjustment or adjusted and 
not due, or consisted of claims which had been reported without proper 
proofs having been received, or represented matured endowments un- 
paid, because not yet presented. Also certain claims for annuities in- 
volving life contingencies could not be paid because of the fact that 
these claims had not yet been presented by beneficiaries at the close of 
the year. 

The total amount of outstanding claims was checked and segregated as 
follows: 

Claim for death losses in process of adjustment or adjustment not 


ec dcwua sewed cencdnsvainanatedeese  edladdduunedeeneséedenanceede gas $575,614.52 
Claims for death loses which have been reported and no proofs 

SRECIMO Seuss cnacd cca cadsdao, otenudencddadcatacccdedaccascusesdetcens 1,469,421 .03 

Claims for matured endowments due and unpaid. (Not presented). 413,529.08 


Claims for death loses resisted by the company........... seseees sees 5,000.00 
Due and unpaid on annuity claims involving life contingencies. ; 
CNOt Presented) ...rcccccccccceccccesscesccnsseccccerncesccenncecese 116,908.48 


TEONDE. oc sidwesiclecuducauaiccddans ducduudanUacssscaduccawenscccaees $2,580,473 .11 

The accuracy of the total figures $2,580,473.11, reported as amount of 
claims outstanding, was still further confirmed by a thorough inspection 
of the company’s claim registers. The examination of these registers 
consisted of ascertaining claims outstanding December 31, 1902, to which 
was added incurred claims during 1903, this sum being credited with the 
amount of claims paid during 1903, the balance represented the amount 
reported December 31 last. Incidental to the work of checking and foot- 
ing claim registers, the entries in same showing payments to beneficiaries 
were liberally verified by calling for returned policies canceled by pay- 
ment thereof and properly released and receipted for. The result of this 
work gives the following summation of claims outstanding at the com- 
mencement of the year 1903, with those incurred or maturing during the 
year, the amount paid for similar period, and balance unpaid December, 


1903: 
» CLAIMS BY DEATH. 
Unpaid death claims, December 31, 1902...........cecccccescecccccees $2,045,268 .85 


Death Claws UCusred GUC WaGee cc cccccccccccccncsccccccecccccccce 16,870,848 .45 








Et voceuiavesses 18,916,117.30 

Death claims paid in 1903 16,866,081.75 

Death claims outtanding December 31, 1908...............ccececees $2,050,035 .55 

Death claims in process of adjustment or adjusted and not due..... $575,614.52 

Death claims reported, but no proofs received.............eeeeeeeeees 1,469,421.03 

Death losses and other policy claims resisted..........ssceeeeeeseees 5,000.00 

RGU Feiic clade dcnaecedwavidecesdaueaannaeseuucdunededsndaassees $2,050,035 .55 

ENDOWMENTS. 

Matured endowments unpaid December 31, 1902.................0000- $349,700.38 

EMAUGWINERES MALU WE WOUGs ccc ccceccscciccscesecevenseceeccaccacesese 4,369,770.01 

AROMEE an ducevatanevscucadedcstendsdcdaeiusenddedadeneddeweneuds $4,719,470.39 

UTS (CUMIN ENE sca wos ck Macverusaua ddeddcuccasedcaceudacunadedvaawsedas 4,306,941.31 
Matured endowments unpaid (claims not presented) December 31, 

NS Bagi ecaucwacnacdsdhavcsvawa dadecdscacadceduatadecedesaseucadiduce $413,529.08 

RECAPITULATION. 

Death claims awaiting payment............ $2,050,085 .55 

Matured endowments awaiting payment oe 413,529.08 

Aint y CEA SWAIN DOGMIENE << 6c ccdsccscscscenccesncccccosevave 116,908.48 

Total policy claims awaiting payment..................eee00s $2,580,473 .11 


OTHER LIABILITIES. 


Apart from additional reserve on policies in excess of the State’s re- 
quirements, reserve to provide for dividends payable in 1904 and there- 
after, and reserve to provide for all other contingencies, all other liabili- 
ties were found to be $1,764,823.88; made up and audited as follows: 

Premiums paid in advance, including surrender values so applied, 
$851,905.41. Interest paid in advance on policy loans, $524,030. Dividends 
or other profits due policyholders, including those contingent on pay- 
ment of outstanding and deferred premiums, $350,960.64. Commissions 
due to agents on premiums notes when paid $37,467.72. Due and unpaid 
on supplementary contracts not involving life contingencies, $460.11. 


ADDITIONAL RESERVE ON POLICIES, 


For which the Company Voluntarily Sets Aside a Reserve in Excess of 
the State’s Requirements. 


This, amounting to $6,859,193, was found to have been apportioned as 
follows: 


On all accumulation policies issued in the years 1895, 1896 and 1897, 
the excess of the Reserves at American 3% per cent over the 
Reserves at Actuaries’ 4 per cent.........cccccccscceccccccccccccce $1,400,258 .00 
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On all annual dividend policies issued up to and including the year 

1897, the excess of the Reserves at American 3% per cent over the 

Reserves at Actrtites 4 Bee COWb ns 5 oc vcccccscnceacscdcoussacscances 1,068,402.00 
On all insurance issued in 1898, 1899 and 1900, the excess of the 

Reserves at American 3 per cent over the Reserves as valued 

by the Insurance Department of the State of New York........ 2,717,258 .00 
On all annuities issued from 1892 to 1897, inclusive, the excess of 

the Reserves on the French Annuitants’ Mortality Table and 4 

per cent interest over the Reserves at Actuaries’ 4 per cent; and 

all on annuities issued in 1898 and since, the excess of the 

Reserves on the French Annuitants’ Mortality Table and 3% per 

cent interest (this basis producing a higher reserve than Ameri- 


_ can 3 per cent) over the Reserves at Actuaries’ 4 per cent........ 704,394.00 
On all policies issued in tropical and semi-tropical regions, an ex- 

tra reserve to provide for mortality in excess of the Actuaries’ 

and American Tables, respectively........cccccscocccccecsceccocce 810,583.00 
On all sub-standard policies, on which an extra premium is charged, 

the excess of the reserve at the rated-up ages, over the reserves 

“SO tne ACHE GME occ acnsdcadacgaavderessaseccaceddaautgadadeanad 35,599.00 
Additional reserve on policies whose accumulation periods end in 

A FOR ENO cccscdsascdecaddavaatddsdssddavédareadanacabacencece 585,401.00 








$7,321,895 .00 
Deduct reserves on reinsurance policies held in English life insur- 
ance companies, said reserves being valid assets, though not 
admitted by the Insurance Department of the State of New 
York because such companies are not doing business in the State 


of New York 462,702.00 


Total additional policy reserve.........csccccccccccccccccecs $6,859,193 .00 
RECEIPTS AND DISBURSEMENTS 


From December 31, 1898, to January 1, 1904. 


A general review in the nature of an examination involving an audit 
at random of the receipts and disbursements of the company since its last 
examination by the Insurance Department of the State of New York, has 
occupied the greater portion of the time spent to complete the work just 
concluded and which was begun early in February last. A complete 
checking and auditing of these items in their entirety would have been 
a task so lengthy as to be impossible of accomplishment within any 
reasonable period, nor would it, I think, have proved more thorough oF 
complete than the method adopted in this and other examinations of life 
insurance corporations of this magnitude, of calling for accounts and 
vouchers at random. 

The bulkiness of this portion of the examination work was rendered 
even more extensive than usual in the present instance by reason of the 
numerous returns required by this company of its (approximately) two 
hundred cashiers, who report their premium collections and make re- 
mittances to the home office daily. This, as will be seen, would for the 
_— 1903 involve the handling of some sixty thousand separate accounts 
alone. 

Receipt vouchers to a considerable number, covering disbursements on 
every account, have been examined and traced through all subordinate 
books of initial entry, from cash to ledger. Check books and returned 
checks were also liberally examined in connection with these receipts for 
the payment of moneys by the company. The result of this work, I be- 
lieve, amply justifies the conclusion that all disbursements found to have 
been made incidental to the expense of conducting business, were in no 
instance excessive, unreasonable or not warranted. 

The officers and representatives of the company gave your examiners 
full and free access to all its records and aided them in every way in 
their endeavor to accomplish the work thoroughly and expeditiously Not 
only was this true at the New York office, but also at the company’s 
branch offices in Paris and London, which foreign branches were visited 
under your instructions, based upon the company’s request that its Euro- 
pean records and accounts be examined and audited. This was done 
during the months of May and June of this year, and the total figures 
for Europe in possession of the Paris office were examined, audited and 
found to be correct as incorporated in the totals embodied in the com- 
pany’s annual returns to the Insurance Department since 1898. Taking 
its condition at the end of that year, as certified to in report of examina- 
tion by Insurance Department dated October 16, 1899, and bringing the 
condition of the company down to December 31, 1903, as has been done by 
the examination just completed, gives the following: 


CONDITION DECEMBER 31, 1903. 


Net or iedger assets December 31, 1898, as found on prior examina- 


BION ...ccecccccrccsecessccsese soccesescccsssccscces idee daadseswesuaas $203,496,049 .45 
This sum has since been augmented from the following sources, and 


these receipts have been examined and verified in detail: 


WRGWr GROMIIUIE x04 <cnciecccusasdencaucaddacaadcevuaaaaas $67,645,786 .94 
WOGREWEE TINO UIOIEE oo cadg scaanusdcnoscscessdequaacneraaen 218,096,031.61 
Supplementary contracts not involving life contingen- 
CUES. sanchencdvacacuundsndaceqasdadadsncuse sedequcaveaees 756,756.39 
Dien deel aOR oink occ ccccccccccaccacccasnccaxacs 54,755,338 .89 
WOU .odevadcqauduandcwudasdeds acusdaccacxcadenceudadveudas 3,938,709 .97 
PeGey Die. CUTIES * SORIIII inc ok occa cectcccccccsececcecankac 4,273,641 .87 
Total income from January 1, 1899, to December 31, 1903............ 349,466,265 .67 


: Total ........ceeeseeeeeee kauaed eaceeddesadadaddesseusaeuanenas $552,962,315.12 
The following disbursements covering the same period have been 


checked and audited in detail: 


CONE DRED iececucacdadccasadssaadscccencnucaccuduaauages $97,912,375.72 
Lapses, surrendered and purchased policies............ 21,802,992 .30 
BICONE. 20. PONSINONIOES. ccs ccsccace ancaccecacasesas 18,619,630.85 
Supplementary contracts not involving life contingen- 

IEE: canccucgia asad peandsacdadseederskctenghuaxdacnveens 103,045.38 
COMBMATSEIOEES. | Oo sccccciccca Katacceuveees reexacccehuaches 37,580,952 .38 
Salaries, medical fees and other charges of em- 

DUO oc cc cccdackacacaxducceue ‘susewucucuddaneuacaceas 19,215,742 .69 
CHURS  MNRROD nos ci ccceccaccccegceecdckacesesiuas 13,428,927 .21 


Total disbursements from January 1, 1899, to December 31, 1903.. 208 ,663,666.53 


Balance, being net or ledger assets December 31, 1903................ $344,298,648. 
Non-ledger assets December 31, 1903, audited at i 


353, 


Total admitted assets December 31, 1908.............ccccccccccccccces $352,652,047.57 
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INVESTED AS FOLLOWS. 
Book value of real estate, verified by valuation placed upon it by 


appraisers for the New York State Insurance Department........ $12,725,000.00 
Mortgage loans on real estate, the latter having been also ap- 
praised. Dy Teeusenee DepRctMIe ose iccwcccscnccenctwcssnesses 24,531,774.34 
ERNE GSO BE PINTS BE DOMGE oc cic. osc ncrcisny css cbasese'seciuee 5,280,000.00 
ERD MARGE SO GCP MOINS 5. 905056. 60in swe sinninsecs05s cebbeneeenennsewe 28,502,073.02 
SPERMINE TOGES CM HOMIES MMIC son. 0 x0.000svic ce cnwcncess<ciassncn 3,189,284 .12 
Book value of bonds, excluding accrued interest.............ssesseeee 247,994,383 .06 
Cash, deposited in banks and trust companies, including $129,479.39 
0 NN TD 5) 55a sweden svasenasnherkear sas eee <asehos 22,126,134.05 
Interest due $28,319.30, and accrued $146,699.69, on mortgage loans. 175,018 .99 
ne re eee »714,342.83 
ENtETESE BOCEMEU “Git OMRICEAL TORE 6.6 5.5 5.59:05106050s ccstinp i sessecneesss ,166. 
Interest accrued on premium notes, policy loans or liens......... ‘ 163,990.00 
SRETEME: SCIEN (OR CHEE BRWB. oso vos once op csneesanaceawseuseniensce ,604. 
Rents due $18,370.07, rents accrued $17,129.45.........ceccssccecceees 35,499 .52 
Deferred and uncollected premiums, less 22% per cent loading....  6,167,726.98 
SE RE PE 6 oooh ood ose soawskencddaiek sano $352,652,047.57 
LIABILITIES. 


Net present value of all the outstanding policies in 
force on the 3lst day of December, 1903, computed 
by the Insurance Department on the combined 
American Experience Tables of Mortality, with 4 


ne © Ok ME TRECTPRE ind nnssos ce sbas se 0ssnscnsacene $281,227,489.00 
Same for reversionary additions.............scccecceces 374,092.00 
SOF GUOORD oi cos sn ccsdnn pes aecasneseecwessoaeees 15,760,186 .00 


BMD shoo ccsanns x becapacaeeeoeesenteceemetoeceee $300,361,767.00 
Deduct net value of risks of this company reinsured in 
in companies authorized to transact business in New 


WORK. .ccssseowehihscsdaGeoeoeieske! KGsabheneaesanSeukios 271,420.00 
DRE CENCE: Acs rsinsenpanescessdathadeaubonk anes canauesseueweee $300,090,347.00 
Present value of amounts not yet due on supplementary contracts 
Mot mvolyimm@ Tle CONLNBENCIEG.. «.<6.6.<0.00000sc0secccccecedenseceicce 1,041,693.68 
Liability on canceled policies upon which a surrender value may 
DE SONNE or poi sie cndcbeasasesebaxectwwscxn taaunwad seanGeeweeee 69,663.28 
Death losses in process of adjustment or adjusted and 
OO LT IS Fe et $575,614.52 
Death losses reported, no proofs received.............. 1,469,421 .03 
Matured endowments due and unpaid...............00. 413,529.08 
Death losses and other policy claims resisted by the 
CORON vines anciesspcsnineensescncnasa~. siswsssich kxsen 5,000.00 
Annuity claims involving life contingencies due and 
MUMBA: tanvacsncenarscassiorsenwsbeee ser asaehicuccoetnis 116,908.48 
: DONE ES NB racer sia sic atWatiuu nde Galee eo aeeeene 2,580,473.11 
Supplementary contracts .not involving life contingencies due and 
RE ison ce tbucecdous can GGee eee Pee coy ee ee ob 460.11 
Premiums and interest on policies loans paid in advance........ 1,375,935 .41 
Commissions due to agents on premium notes when paid.......... 37,467.72 
Dividends or other profits due policyholders..............eecceeeceees 350,960.64 
Reserve to provide dividends payable to policyholders 
_. in 1904, and thereafter as the periods mature: 
To holders of twenty-year and longer period policies.. $23,539,923.16 
To holders of fifteen-year period policies................ 6,991,284.04 
To holders of ten-year period policies................ 477,606.72 
To holders of five-year period policies.................- 375,001.92 
Yo holders of annual dividend policies................ 830,915.00 
Additional reserve on policies which the company 
values on a higher basis than that used by the In- 
WUEATOE DOPRORIORBE.  ooivccicdeswivenanesinweecccscwens: 6,859,193 .00 
Reserve to provide for all other contingencies........ 8,031,122.78 
TO RR ERD oS isso osc a's Saks aos woe eine bes 47,105,046 .62 
SME, IED 5 cco ies oka ween poncacsaienbubaleaceoe $352,652,047 .57 


Respectfully submitted, 
IsAAC VANDERPOEL, Chief Examiner. 
State of New York, 
County of New York, { ss: 

Isaac Vanderpoel, being duly sworn, deposes and says that the fore- 
going report, subscribed by him, is true to the best of his knowledge and 
belief. ISAAC VANDERPOEL. 
Subscribed and sworn to before me 

this 2d day of August, 1904. 
JOHN J. CUNNINGHAM, Notary Public for Westchester County. 








(L. 8.) Certificate filed in New York County. 
Life, Fire and Miscellaneous Notes. 
Hi. Jay Stone will represent the Conservative Life in New Mexico. 


J. G. Hilliard has been appointed New York city agent for the Albany. 

The American Bonding Company has been admitted to Mississippi. 

J. H. Matthews becomes manager of the AZtna Life for Indian Territory. 

W. J. Griffith has been appointed general agent for Indiana of the Mutual 
Life of Illinois, 

The Title Guaranty and Trust Company of Scranton has entered Arkansas 
ind Indian Territory. 

The New York Life has in force in Russia more insurance than any other 
company, either foreign or domestic. 

The supreme bodies of the Knights of the Maccabees and the National Union 
have recently adopted new and higher rates. 

~Arthur C. Freeman, special representative of the Mutual Life for Norfolk, 

Va., and vicinity, paid for $272,000 of new business for June last. This is a 
marvelous record. 

Bruce Whiting, manager of the Wisconsin agency of the Mutual Life of New 
York, under date of August 1 writes to his agents a pointed letter which is 
calculated to move the sluggards to action. Mr. Whiting will issue a list in 


{Thursday 


September containing the names of those of his 280 agents who have not pro- 
duced one application during August. 

—The Pennsylvania Fire of Philadelphia has appointed Chester Deering as- 
sistant manager of its Pacific Coast department. 

—Charles Sykes & Co. of Nashville have been appointed Tennessee general 
agents for the burglary department of the National Surety. 

—Moses Wadsworth Farr, of the Augusta, Me., insurance firm of Macomber, 
Farr & Co., died recently at Hallowell, at the age of sixty-three. 

—Major James B. Day, agency director of the New York Life at Columbus, 
Ohio, has announced his resignation. His future plans are not known. 

—Boughan & Co. of New York have received a letter from the Belle Hickey 
Manufacturing Company of St. Louis, thanking them for the prompt payment 
of a loss claim of $3325. 

—George A. Rathbun, agency director for the Fidelity Mutual along the 
Pacific coast, has been appointed manager for Colorado by the Equitable Life 
and assumed his new duties August 1. 

—The Eastern Life Insurance Company of Washington, N. C., will shortly 
move its headquarters to Charlotte, N. C. The company intends to enlarge its 
field of operations and will enter several adjoining States. 

—The recent lecture delivered at Yale University by President John A. McCall 
on the Regulation of Life Insurance has been issued in a beautifully bound 
volume, forming a valuable addition to any insurance library. 

—I may say that I find a great deal of useful and interesting information in 
Tue Spectator’s Semi-monthly Life Insurance Supplement. I think it adds 
very much to the usefulness of THe Spectator among life insurance men.— 
Arthur J. Hughes, Secretary The Crown Life Insurance Company, Toronto, Ont. 

—The new business of the Mutual Life Insurance Company of New York dur- 
ing the first five months of the present year indicates that the gain which the 
company will make in paid-for business during the first half of the year will 
be more than double the entire gain made in the year 1903 over 1902. This 
result has been accomplished without any extraordinary efforts. 

—The Continental Life Insurance Company of Chicago began the delivery 
of policies on May 10 last. The company has now about $500,000 of insurance 
in force and confidently expects to pass $2,000,000 before the end of the year. 
The organization is operating on the stipulated premium plan, with rates slightly 
higher than the stock rates of the old-line companies. Policies become paid up 
at age seventy. 

—The Armenia of Pittsburg makes a statement as of June 30, 1904, which 
should be very gratifying to its officers and friends. It shows that the company 
then possessed $357,333 of resources, with liabilities, including losses unpaid 
(mainly unadjusted), $16,89%, and reinsurance reserve $58,558. As the capital is 
$250,000, a net surplus of $31,880 is thus exhibited, with a surplus as to policy- 
holders of $281,880. Increases in the first six months of 1904 are shown as fol- 
lows: Assets, $44,347; reinsurance reserve, $19,237; surplus, $16,605; losses paid, 
$33,070. Holmes Jones is president, Charles B. Lawton is vice-president, and 
J. D. Bremer is secretary of the Armenia. The Bremer, Du Four, Ring & 
Pinkney Company are general agents for the United States. 








N UNATTACHED LIFE INSURANCE 
Organizer who can show a successful 
record in the Metropolitan District of New 
York State or similar territory, can find an 
exceptional opportunity for the applica- 
tion of his talents profitably in one of the 
leading companies by addressing 
A. B. C., care The Spectator, P. O. Box 1117, New York 





WANTED—Information leading to the present whereabouts of 

W. P. Harper, 30 or 35 years of age, 5 ft. 6 or 7 in. in height, well- 
roportioned, light complexion, reddish mustache, blue eyes, and entire 
ront part of head bald, with light reddish hair, on sides and back. He 
is a man of pleasing address and attractive appearance, claims to have 
come from Pennsylvania, and is evidently well acquainted with the 
insurance business. I am willing to pay a small reward for information 
leading to the positive location of Harper, who is supposed to be in 
western Washington. E. R. Hatcu, Manager, The Provident Savings 
Life Assurance Society of New York, 711 Marquam Bidg., Portland, Ore. 








LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


is valuable leaflet is now ready. It shows the number of new certificates 
PP the number of certificates lapsed, the number of deaths occurring, the 
ratio of death losses per 1,000 members, for the years 1893, 1898 and 1903, All 
assessment organizations ten or more years of age are included. 
Copies of this exhibit may be obtained at the following prices: $20 per 1,000, 
$3 per 100; sample copy, 10 cents. 
THE SPECTATOR COMPANY, 9% WILLIAM STREET, NEW YORK 
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gency Wants, 








AGENTS! 

THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Pacsivent 

HERBERT N. FELL, Manacer 

396-398 BROADWAY 

NEW YORK 





AGENTS! 
THE MUTUAL LIFE INSURANCE CO. OF N. Y. 
RICHARD A. McCURDY, Presioentr 


ARTHUR W. SWARTS, Manacer 


837 MARKET STREET 
WILMINGTON, DEL. 





The German-American Branch of the 
Mutual Life Insurance Company of New 
York now occupy their new offices in the 
German Savings Bank Building, on the 
Southeast Corner of 4th Avenue and 14th 
Street. Hustling Agents can obtain at- 
tractive contracts by calling. 


A. L. Lavuxota, 


Manager. 





CITY MANAGER-—SAN FRANCISCO. 


RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASH:iNGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 

confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
%5-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Pacts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 8 years, OVEr.....ceceseeees $3,500,000.00 
New insurance paid and placed in 1903.........cescccccccccscesecs 1,327,423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
““NUF CED” 


AGENTS WANTED 


BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of C ce, Portland, Ore. 











A LITTLE BOOK 
That Makes Men Stop and Think 


Every ambitious life insurance Manager in the country should send for a free copy of 
our fittle book : ‘‘ Papa, What Would You Take For Me.” An invaluable aid in 
petting business. Says more and says it in more convincing style than a solicitor, 
i most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. Copy mailed free. 


Address, J. B. MUELLER, Toledo, Ohio. 




















FIRE INSURANCE COMPANIES THAT HAVE 
FAILED OR RETIRED. 





A 20-page pamphlet bearing the above descriptive title has been issued by THE 
SPECTATOR COMPANY. It presents the names, locations, dates and methods of 


“retirement, respectively, of nearly 


Two Thousand Fire and Marine Insurance Companies which 
Have Failed or Retired 
in the last 60 years, including those which ceased business owing to the Balti- 
more conflagration in 1904. The large, responsible companies, and agents repre- 
senting corporations of that class, gvill find this list a useful one to circulate. 


Prices : { Single copy, Iscents 


1000 copies, $25.00 
Ioo copies, 5.00 


5000 copies, $75.00 


THE SPECTATOR COMPANY, 95 William Street, New York. 





Prominent Agents and Brokers, 
M. DUGRO BUTTLES, 


92 William Street, New York. 
1852. GENERAL AGENT 1904. 
HAMILTON FIRE INSURANCE CO. of New York. 
STATEMENT, May 18, 1904. 








CUIIN a oi osc c Satan deccduducusananssdandendadsaseseaxs: $150,000.00 
YO a ee ee ERC ECC hee ne 194,982.27 
SURPLUS TO POLICYHOLDERS............. $177,763.90 


SURPLUS LINES. 


JAMES W. DURBROW, _68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-FOURTH ANNUAL REPORT. 





RCE CRORE Sree cients nebanmanediccnaaan $736,796.55 
I iisniod acct ainccnninainininssaaciansaammbuanaeeaonaaced 360,036.39 
ESI RE ee SET ene Oe Ee sree en ah $376,760.16 


Established since 1859. Losses Paid to December 31, 1903, $3,500,000. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York. 


Correspondence Solicited. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





RE™ & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


RITCHELL & RIMINGTON 
SURPLUS LINES, 


’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
CORRESPONDENCE SOLICITED. 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Ce. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St, Louis. 


E DWARD CLUFF, 








39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, N iagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





OBERT R. TUTTLE, 
NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


CAPITAL FIRE INSURANCE COMPANY of N. H. 


WESTERN UNDERWRITERS’ ASSOCIATION, 
Incorporated, of Illinois. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones, 
REPRESENTING: 





Correspondence Solicited 


: Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Springfield, 


Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty Co, 
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Prominent Agents and Brokers at Chicago. 





Actuarial. 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
- tsa LA SALLE STREET. CHICAGO 


Representing Hanover Insurance Co. of New York; Transatlantic Insurance Co. 
of Hamburg; Security Insurance Company of Baltimore. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 


- ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 


INSURANCE, 
159 La SaLte Street, 
CHICAGO, ILL. 








Lone DisTANCE TELEPHONE 
CENTRAL 1159, 








Gro. W. Montcomery 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Inu. 


Firemen’s Ins. Co., Newark; Concoftia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


M. L, C. FunxHouser 





E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 





WESTERN AGENTS 
AtlanticCity Fire InsuranceCo. 
OF ATLANTIC CityY, N. VJ. 


Tide Walter Fire Insurance Co. 


OF MARY.ano 


SURPLUS LINE 


159 La Salle St., CHICAGO. 


CORRESPONDENTS 
LLOYDS, LONDON 











Life Onsurance Loans and Investments. 
IFE INSURANCE POLICIES PURCHASED. 


LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiraste Burmoprne, Cuicaco, ILL. 











Mercantile Agencies. © 


Established 15 Years. H 132 Nassau Street 
Telephone 3383 Jon. Holmes Mercantile Agency ™ NewYork 

You are wel.ome to use this agency as little or as much as desired for Reports, 
Investigations and Inspection: on Applicants, Medical Examiners, Deaths, Agents, or 
General Information in any locality in the Country. Prompt attention is given to 
requests for Telegraphic Reports, for which no other charge is made except the 
actual telegraph expenses and my usual ——- of One Dollar for each report. 
There is no subscription fee required, and month 7 oooewate are rendered, only for 
reports actually made. You can mail or telegraph me full details of report desired. 
This will be sent for to my correspondent on my regular blank, and re‘nrned to 
you just as received from him, Satisfactory reports guaranteed, I refer to any Life 
Insurance Company. CHARLES B. HOLMES, Proprietor. 























S.R. WHARTON, Life Insurance Expert, 
o Not selling life insurance, but informa-| > 
“4| tion about it. Full, accurate and impar- | > 
+; | tial information on all branches of the | = 
@| business. Actuarial and statistical work | = 
&] for companies; literature and aids for i 
| agents; advice and assistance for policy-|/3 
| holders. Letters of advice to agents and|o 
> | policyholders, Confidential. Sendstamp. | >, 
79 CLARK STREET, ROCM 10, CHICAGO. 














CONSERVATIVE—SUCCESS 


Illinois Central Insurance Co. 


Incorporated Under the Laws of Illinois 


Lines Accepted on True _ || COTTERMAN, LEWIS & CO, 
SURPLUS BUSINESS 184 La Salle St., Chicago 


























DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
35 Nassau STREET, NEw YorK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


— C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention, 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 
No. 11 Broadway, New YORE. 





R E. FORSTER, 
® 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





——— BARNETT, 


CONSULTING ACTUARY, 


606 AUSTELL BUILDING, ATLANTA, GA. 





‘tees J. HARVEY, F. 1. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., : : JERSEY CITY, N. J. 





IFE INSURANCE CLERKS. 

Study the Mathematics of Insurance, Tuition by correspondence by 
experienced coach, at moderate fees. Successes for Part 1 Exam., ofthe Institute 
of Actuaries, nineteen out of twenty-five, including two in class 1, eleven in class 
II and six in class III. Particulars from T. E. STREETER, P. O. Box 1415, 
Winnipeg, Man., Canada, author of “The Elements of The Theory of Probabili- 
ties,’”’ ‘Graduated Papers,” etc. ; lecturer on ‘‘ Actuarial Science” at the “Great 
West Life’”’ office, Winnipeg, 1904. 





C. RAFFERTY, 
CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK, REASONABLE PRIC!'S. 
Room o11, 1524 Chestnut Street, Philadelphia, Ia. 





ENJ. F. BROWN, 
(Author of the Brown Book of Life Insurance Economies. ) 


CONSULTING EXPERT. 
ANNUITY BUILDING, 


159 DEVONSHIRE STREET, - - BOSTON, MASS. 


TROON ZOE 


